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Our Mission Statement and Objectives

= F B BY 19 o0 il B ik

Hong Kong AIDS Foundation was established in 1991 and is a non-governmental
social service organisation.

Our missions are :

1. tolimit the spread of HIV infection in the community; and
2. to provide support for people infected with or affected by HIV / AIDS.

Our objectives are :

1. to enhance public awareness of the HIV/AIDS epidemic;

2. to educate the public in HIV / AIDS;

3. to provide a range of services to people living with HIV (PLHIV); and
4, fo promote care and support for PLHIV.

HKAF
& B IEF BB A DD

Preventive Education Centre

BREWRETEMN 1991 AL - B—EFELUN L SRR IE -

BEEENNRER:
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B 8HNBIRE

1. IRBMERY HIV/ EWR6EDT

2. HELTERHY / BHEmE

3. REBERARSRADFENATRHESZIERRE | &
4. REBAENSZEZELRRSEAIFENAL -

03



Our History
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Established in 1991, Hong Kong AIDS Foundation
celebrates its 30™ anniversary in 2021,

Being a non-govermnmental social service organisation, the
Foundation has been actively engaged in the promotion
of AIDS prevention education, provision of services, and
nurturing of a harmonious and caring environment

for those infected with or affected by HIV/AIDS. The
Foundation has been providing a full range of services on
HIV prevention for the local community.

(o]
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Message from Pafron

The Honourable Mr John LEE Ka Chiu, GBM SBS,
Chief Executive of the Hong Kong Special Administrative Region

FRBIE, & , SBS, BERHTHRITERES

Message
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| would like to congratulate the Hong Kong AIDS Foundatfion
on the publication of its 2021-2022 annual report, Celebrating
its 31" anniversary, the Foundation remains fully committed to
promoting HIV/AIDS prevention in Hong Kong and provides
holistic support for people infected with HIV.

Despite the tremendous challenges posed by the COVID-19
pandemic, most services related to HIV/AIDS in Hong
Kong continued this past year, thanks fo the concerted
efforts of public healthcare sectors and non-governmental
organisations, especially the Foundation. Last year, the
Founddation initiated a mobiletesting vehicle service. Funded
by the Council for the AIDS Trust Fund, it provides rapid HIV
and Syphilis testing on a monthly basis in different districts. The
service has been very well received and will continue this year.

A series of online publicity videos was also launched in 2021.
The nine episodes, hosted by doctors, nurses and clinical
psychologists, promote the concept of "Undetectable =
Untransmittable”. The Foundation's empowerment workshops,
including expressive art, yoga and more, continue to be held
as well. They focus on people living with HIV, helping them
pursue well-being and reintegrate info society.

The Foundation continued to reach out fo organisations
beyond Hong Kong. In September 2021, Foundation members
participated in the third International Forum on HIV Treatment
and Prevention in the Asia-Pacific Region and the sixth AIDS
Forum of Beijing, Hong Kong, Macau and Taiwan, which were
held in Beijing.

| am grateful for the invaluable contributions made by the
Hong Kong AIDS Founddation this past year. Rest assured, my
Government will contfinue fo support the Foundation in Hong
Kong's continuing fight against HIV/AIDS.

(John K.C. LEE)
Chief Executive
Hong Kong Special Administrative Region
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Foreword by Chairman
B Llbi=]

The Hong Kong AIDS Foundation is
happy fo announced that we have
just celebrated our 30th Anniversary.
Established in 1991 with the support
of the Hong Kong Government,
the Hong Kong Jockey Club and
the public we believed we have
confributed a significant part in
maintaining the low incidence of
HIV/AIDS in Hong Kong.

Since the establishment, our mission
is five folds:-

* Public education in HIV/AIDS;

= Education and promotion on the ways fo prevent the spread
of HIV/AIDS, in particular

- Promote safe sex
- Prevent the use of shared needles

- Early treatment of infected mothers o minimize mother to
child transmission

« Counselling for persons suspected to have HIV/AIDS;
+ Blood tests for person suspected to have HIV/AIDS;

= Support for patients/carer of HIV/AIDS; and

« Promote anti-discrimination for people with HIV/AIDS

Since the early 90s we have been in close collaboration with
the Chinese Association of STD/AIDS, prevention and control, of
the People’s Republic of China where | am the Honourary Vice
President. Through close working relationship we have been
engaged in fraining relevant departments and bureaux of the
Mainland in knowledge and prevention of HIV/AIDS. Hong
Kong AIDS Foundation has been priviledged to participate in all
National HIV/AIDS conferences,

However, we have not been complacent, and before
medical science has produced a vaccine against HIV/AIDS or a
drug that could cure HIV/AIDS, much needs fo be done fo curb
the expansion of the devastating epidemic.

To this end we have been continually puffing out innovative
efforts to acchieve our goal.

2021-2022 has witnessed the following highlights -
« Anfi-discrimination Education Campaign.

To promote the key message of anti-discrimination and fo
raise public awareness of HIV/AIDS, 9 episodes of different HIV
related topics delivered by various healthcare professionals

are being recorded in video to be
shown fo the public in HKOT and HK AIDS
Foundation YouTube.

* Active communication with intfernational
and national HIV/AIDS experts, through
parficipation in the 3rd Infernational
Forum on HIV Treatment and Prevention,
and the éth AIDS Forum of Beijing, Hong
Kong, Macau and Taiwan despite COVID
19

« New and upgrade services

We have initiated a mobile testing
and counselling service through the
vehicle of a mobile van to facilitate the
public in obfaining HIV/AIDS education,
counselling and blood tests in their own
location.

Besides our main centre in Shaukeiwan
we have starfed a second cenfre
in Yaumatei Kowloon, hopefully this
will facilitate users in Kowloon and in
particular for Ethnic Minorities who
frequently conglomerate in Yaumatei,

All these would not have been possible
without the support of the Council of AIDS
Trust Fund, the Hong Kong Jockey Club
and Gilead Sciences Inc, To them, and on
behave of our HIV/AIDS victims we offer our
heartfelt gratfitude,

We truly look forward to having an inclusive
community for the PLHIVs by means of
refaining their self-confidence.

Lastly, | would like to express sincere
gratitude to all of our counterparts, donors,
staff members, and volunteers, for their
full dedicafion and commitment to the
Foundation’s work over years,

Dr. LEONG Che Hung, GBM, GBS, JP
Chairman
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The year 2021 finally marked our official 30th Anniversary. During these 30 years, we have
faced many difficult times such as the ongoing COVID-19 pandemic and the challenges it
posed us.

The Foundation was created with the mission to limit the spread of HIV infection in the
community fhrough the provision of the VCT service, education on HIV prevention, and
adveocacies fo curb all types of discrimination foward HIV/AIDS, Our other flagship
service is the Support Service for people living with / affected by HIV. And the

year 2021 also marked the infroduction of our brand new and successful mobile

VCT service throughout Hong Kong.

The world is sfill focusing on the threat of COVID although Omicron has been widely seen as less severa compared to all previous
coronavirus variants. Nevertheless, HIV continues to be a major global public health issue and AIDS remains an incurable disease.
As of the end of 2021, 40.1 million people have died from AlDS-related illnesses since the start of this epidemic and there are
currently around 38.4 million people living with HIV globally,

Since 1984, the accumulated number of HIV infections in Hong Keng has finally passed the threshold of 10,000 (the cumulative
number of reported cases was 11,317 as of March 2022). But Hong Kong is sfill considered a region of low HIV prevalence.

Reporied cases of new HIV infections in 2021 - 2022

As of the first quarter of 2022
2 @ (Apr-Jun 2021) 3 (Jul - Sept 2021) 4 @ (Oct-Dec 2021) |1 @ (Jan - March 2022)| HIV Total AIDS Total

26 17 23 18 N/A 84

2021 has once again proved fo be challenging for all of us who have been working for the Foundation., These
challenges were not only concerning the provision of effective services for PLHIVs but also how fo stay competitive
among others and how to provide something flexible amid the still unresolved COVID-19 pandemic.

HIGHLIGHTS OF OUR WORK
1. HIV PREVENTIVE & SEXUAL HEALTH PROGRAMME FOR MSM

The Foundation was not only able to maintain the provision of the programmes to encourage every MSM community to sustain
a safe lifestyle with regular HIV tests and safe sex adoption, but we were also able fo continue fo pilot the HIV selftesting scheme
targeting Young MSM groups.

Something more worth noting was that despite the tough social distancing restrictions imposed by the Hong Kong Government,
we were among a very faw local HiV-related NGOs that insisted on conducting continuous, intensive voluntary counselling and
testing ("VCT") services including Centre-based Testing, OQutreach Testing, Selftesting "Guy Home Test”, Mobile Vehicle Testing and a
Specially Themed "MSM Testing Day” to increase the testing rate of MSM groups.

2. “PEER POWER” - HIV PREVENTION AND SEXUAL HEALTH PROGRAMME FOR ETHNIC MINORITIES

The project aimed to curb the spread of HIV, particularly among the members of ethinic minorities (EM) by implermenting a series of
sexual health programmes on HIV prevention education.

With unique experiences gained from the past years, in 2021, despite the social distancing policies, we strengthened our network
with EM communities by collaborating with other parties, with more frequent ouireach services and several large-scale festing days

for the EM communities, motivating more EM parficipants fo gain HIV
and sexual health-related knowledge so as fo ensure that they were not
deprived of opportunities fo keep learning new sexual health guidance.

3. "HIGH-RISK GROUPS” - A PROJECT TO ACHIEVE A USER-
FRIENDLY VOLUNTARY HIV TESTING AND COUNSELLING
SERVICE AS WELL AS EDUCATION SERVICE FOR PEOPLE
WITH HIGH-RISK BEHAVIORS

“High-risk Groups” was formerily named "Male clients of female sex
workers (MCFSW) and people with high-risk behaviours, In 2019, we
renamed it “High-risk Groups” since all of the main targets under this group
shared one common feature: engaging in risky sexual behaviour, in terms
of occupation (or work nature), hobbies, and other behaviour. Most
importantly, we included young heterosexual people in this project: a
group aged below 16 and that, though equally vulnerable to the virus, has
not seen government funding fo support them.

We not only provided fronf-line services, but we also provided key
messages for members of the public fo be well informed of prevention
knowledge, The Foundation staff conducted a large-scale public survey:
“Findings on the Sexual Behaviour of Male Clients of Sex Workers
Before and After the Outbreak of COVID-19". A press conference was
held in December 2021 which received an overwhelming response from
both the media and members of the public.

4. EMPOWERMENT AND SUPPORT SERVICES FOR PEOPLE
LIVING WITH HIV (PLHIV)

This project aimed to empower PLHIV, enhance the quality of their
lives and involve them in HIV prevention so as to prevent secondary
infection also through maintaining a concept of U = U (Undetectable =
Untransmittabla).

Te continue our services during the pandemic, our feam converfed some
of the original physical groups and falks from physical fo virtual events. We
also used different channels and Apps fo communicate with our clients,
This further strengthened the use of Telehealth among our patients and
staff members.

5. OTHERS (non-ATF Funded)
Public Education

During the engeoing COVID-19, in a bid to sustain our public education
work, first, our public education campaign inclusive of education booths
and HIV prevention education at our outreach centre for members of the
public who came for an HIV fest was put in place. Second, in celebration
of our 30th Anniversary, we produced a programme named the “Anti-
Discrimination Education Campaign” which invited 9 special guests
who are elites from the fleld of HIV/AIDS on various themes. This rarely-run
programme debuted on the HKOT platform and was rerun on our official
YouTube channel.

Publicity

In the year 2021, three promising TV stars and YouTubers were recruited
as our new ambassadors - Ms. Asha Cuthbert, Mr. Jacky Tong & Mr. Neal
Fan. These new faces successfully showcased a refreshing look that truly
cheered up members of the public during a fime when social distancing
might have caused some people to feel melancholy.

ANNUAL REPORT

2022

Fundraising

During a year permeated by the gloomy outlook due
fo the unresolved pandemic, we weare truly thankful
to receive some significant donations from various
enterprises. To name but a few, Gilead Sciences,
Inc., Sa Sa International Holdings Limited (donation
box campaign), AEON (donafion box campaign).
Hung Fook Tong (donation box campaign), efc. We
must express our sincere gratitude o those who have
always chosen to stand firm with us.

We also held the flag selling activity on September
Ath with passionate involvement from volunteers,
students, parents, and our staff members across Wan
Chai, North Point, and Central.

LOOKING AHEAD

The Foundation will continue to;

13 help HK maintain a low HIV prevalence;

2) co-operafe with our counterparts in the Mainland
in accelerating their response to HIV/AIDS; and
join with global forces fo fight against the AIDS
epidemic.

3) setto stick to these critical concepts:

a. the 4th 90%, namely the 20% of people living
with HIV can have a good health-related quality
of life even amid the unresclved coronavirus
situation; and

b, the concept of Undetectable = Uniransmittable
(U=U) was co-realized by PLHIV and the ones
who care about HIV/AIDS.

4) Pre-Exposure Prophylaxis (PreP) still remains
a pilot study in Hong Kong as of 2021-22 when most
of the other regions in the world have already
launched it in their own public health systems. As
PreP has been widely recognized as one of the most
effective HIV prevention methods, the Foundation
will insist to call on HKSAR fo officially approve PrEP
medication for populations at high risk of HIV.

Our ultimate goal is o end the AIDS epideric by
2030. We will never concede to this virus even if
Mainland China and Hong Kong are siill fighting
hard to confrol COVID-19,

THANK YOU!

Eris 5.5.Lau
Chief Execulfive
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Boards and Committees

SSBENEES

[TELLTED

The 30" Annual General Meeting
E=t+EBFKE

Since our establishment in 1991, the Foundation has encountered various
challenges in HIV / AIDS prevention. We are grafeful to have members of
the Boards and Commiitees for their fremendous support and guidance,
making our work a less daunting one.

In exercising their oversight, members of the Executive Board have been
putting at the forefront core values such as tfransparency, accountability,
and good governance and holding regular meetings with the Secretariat
to receive reports on work progress and financial position, Members have
also been parficipating in various activities in order fo put our objectives
info practice together with the frontline staff members. Moreover,
members of the Advisory Board, with their rich experience and insights,
have been offering the Foundation invaluable advice, enabling the work
of the Foundation fo proceed smoothly.

The Executive Committee, Education Committee, Finance Commiitiee,
Investment Committee, and Service Commitiee had regular meefings
with the Secretariaf, giving practical suggestions and adlvice. To ensure
quality service and effective management, the Board bi-annually
proposed and elected Co Vice-chairmen for finance, fundraising. and
service respectively.

We would like fo take this opportunifty fo express our hearffelf grafitude fo
members of the Executive Board, Advisory Board, and the Committeas for
their fremendous support over years, The Foundation will overcome the
challenges ahead with unabated drive and momenium.
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Men who | ave S@X with Men

> 55 1 7 e S

The major goals of the "MENpower Project” (the Project) are to curb the spread of HIV among
the local MSM community and fo enhance their sexual health knowledge and confidence.
These goals were achieved through HIV testing services, as well as a series of thematic
programmes about HIV/STD prevention and the improvement of MSM's life skills.

HIV Self-testing (Home Test) Programme for MSM
FERUEBERFREIRIE (REAH) 58

This year, the Foundation extended our HIV self-testing
service fo members of the MSM community of all ages by
launching the GUYS HOME TEST Programme [ B & &8 |
Successful registrants were mailed selftest kits via a local
courier service fo ensure privacy and convenience.

SE CELTER I EHRREBRMARE TESR B

The sweeping prevalence of the fifth wave of COVID-19 in early 2022 across Hong Kong placed 5 LB :' * t %E#@ﬁﬁ%%gggggg gggﬁf&ﬁ g%%ﬁ%

. N 4 A 4 Simple online application |
a major constraint on most of our planned events, among which were inevitably the outreach : B 6 o
activities involving face-so-face contact. Nevertheless, despite the sfringent social disfancing
measures, the Foundation fried our utmost to offer an array of brand-new programmes using
social media and virtual plaiforms to reach out to the local MSM community through the Project,

[MENpower RE ] NEXZEMRZBHEXUREEEHERSHEHNSIE - WIS {
HMERRAENTHRMOSL - REIHER ESSRH T ERRRUMBAR BN 7 — s ey | ' &
FIABEMEZ AN RIRES BB ERES RN E S RENTE - st e 9zt v ) i '

20224 FRWH UM KB BB RN BEER  REl 7T ESEABHEHEIT

BES  HPQEBEINETE - A ESSBRENEBEH—FVIE2HFNIEE - FINE

AHRRREINERTERERT MBS EKEE The Seli-test kit and the promotional poster for the scheme
BEERAGURFEEEEEH

Special Member Testing Day

9"_‘ BB O
WA ER
o - Under the epidemic pericd, the Foundation has Outreach Education and Prevention Programme
H EH E H“%ﬂE m overcome difficulties and introduced a brand- BB ESTTEEE
4 e new virfual workshop to continue contact with the
HEHE Teshng Thur: members. The purpose is to engage members The Foundation regularly visited MSM-oriented bars and saunas
ﬁ';‘%'ﬁDOM/l Pl of the public and high-risk groups fo receive located in Sheung Wan, Causeway Bay, and Wan Chai fo provide
e information about HIV prevention or other useful sexual health information in the second half year of 2021, Our "lucky
Fa 3““,:' Lﬁ%;gjﬂ% R information even without leaving home. draw” activity was designed to attract MSM members to get good
4-IN-1 Rapid Test quality condoms and other souvenirs, in the hope of conveying
HIV, Syphilis, HBC, HCV bR 7 7 ool DA B2 E b b = B89 72 BA 28 3093 RSN - accurate HIV prevention messages and encouraging them to
B2021 F10R8E BEETTNEEEAE practice safe sex in all circumnstances.
e m r%%EEUEEIEH o R RSIESSMELETR -
Enquirids al - AP [BFBERHB ] ERER - AABC He@ROBBSE&EE T REHBEAR  THERESHNEE
® 213013 moks|BBEEE - NESHAESAENS MITIBELIF  BIANBSEE : VCT AIE RN - INERTS ~ DA
© 90930335 AR e HIV B8 K5t ©
B hiviesting
el FRR LR R S
o ﬁﬁ?‘hulg i e AR Ext
EE. RE. Ri¥. NicE
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PINK DOT HK
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Physical and Virtual Thematic HIV and Sexual Health Education Workshops
ERNERNEBEERRSRERRASHERR LED

The Foundation collaborated with famous KOLs for videos shot on leisure topics and shared
on the Foundation’s Facebook and Instagram pages. The message behind these videos
focused on the importance of "HIV self-test” and “safe sex”, This type of casual and inferest-
oriented promotion was more favored than hyping, evident in the significant number of
views of the videos and the positive interactions among YMSM in the virtual chatroom.

Moreover, the Foundation also joined an annual LGBT event, “Pink Dot HK”", which was held
physically to promote HIV testing, safe sex, as well as an LGBT-friendly culture.

Be@HEIE KOLs SfFEBE—LLAMBREBNRR - WfEEE T H Facebook il
Instagram FNE - SRR HOERE [ELZRESHRA] /M [REETR] NEE
- FRESABHNEBER  NLFEREHRECUXEESREIENEE  IJRE
BUAMEBESONSHERRZMD -

b5 BR@ESN 7 —F—ENNSRTRMRY [ -] 58 BUAEEE
HRRERE - 22 ETRARKMENREEHERSOY -

1PM - 8PM

ESm - BTN - BiENMHALLOWEEN
CELEBRATE LOVE & DIVERSITY AT KITEC

' / e g

* ISSAC YIU &

{

7
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"High-Risk Groups”

The "High-Risk Groups” project experienced significant challenges in the past year owing
to the pandemic. Most of the scheduled prevention and education programmes, as well
as outreach activities serving high-risk communities, were severely disrupted due to social
distancing restrictions in the first quarter of 2022. For example, Bar Outreach had to be
largely suspended, for a considerable number of pubs and clubs were affected by COVID-

induced business interruptions. Worse still. the strict social distancing measures rendered
the organisation of most of the activities impossible,

B8N [Sokét] REBERAFRBEREMBIS AN - £ 2022 FHE—F -
A BB T IFOAR — L7 ja B 1k B+ 69 YN R Ak 75 R #1 22 b B PR 1 15 e i 28 &
e EEsFEED Aﬁitﬁﬁﬁ%@@mﬁﬂwb%)ﬁ%}%%Lﬁﬁi"&fj PENZE R
BOHZERBRTE T KBNEESSHITEEN -

HIV Self-testing (Home Test) Pilot Programme
BUFAFEBARBAE (REHE) £ 55E

The Foundation has launched an HIV Self-testing (Home Test)
Pilot Programme named “Quick Home Test, [ B ® 8 | "
Serving as an alternative fo centre-based testing, this pilot strove
to promote the relatively new mode of HIV testing fo the "hidden”
population with high-risk sexual behaviours,

EFSHETEURASEARIE (REBAH) SE5
g mEk B8RRI MEEE%&@%TEEPJL\&JH%B’]%
— R EFEHNEREGE RN ELRRSHH -
REEaEtETROER K

ERE LR

Simple online application

AU M R
- Anyara having sexudl act with
oppoite sex male/ fer ]
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HIV and Sexual Health Educational Talk
EHuRmSHYRRUSHEE

A series of sexual health enhancement programmes aiming at raising awareness of HIV
prevention and early/regular festing was organised for the farget service users.

We received a number of invitations from different universities, secondary schools,
and community cenfres as well as Gilead Sciences, Inc. fo offer educational falks on
topics related fo sexual health, including the knowledge of HIV and STDs, selection of
condoms, the importance of regular HIV testing, sex negotiation skills as well as LGBTQ
knowledge and culture.

BIBERFERFHRHERBASHNRAMARREFE R EORE - FPIEH
TR RREES -

RPETTEHAR - P2 - fdEBPLAMNSHENB LSRG 2 T BT
HERREEZ AT BEEZRMNEREN EECENTEE - RINEEE -
REEEETRABBNKRIEUARIE/NR S HN&EAMSIY -

Large-scale Survey “Findings on the Sexual Behaviour of Male Clients of Sex Workers Before
and After the Outbreak of COVID-19”

ARBEHE i RBETESESENXREREBRNAS 2021

As concemns over the risk and increased number of HIV infections among the farget groups, MCFSW and FSW, were
brought to public notice recently, the Foundation started a large-scale survey project in October 2021, focusing on
the correlation between the change of sexual patterns of MCFSW and the outbreak of the COVID-19 pandemic. A
press conference was held in Dec 2021, and we invited an anonymous MCFSW representative to join the panel to
present the inspiring findings to the general public.

BT QHZERMESIF  BRERRBRLERRRSRITRRABE - ZUIREER - HREHM - RAZE LA
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“World AIDS Day 2021” Public Event
HREERE (AWREE)

In order to arouse public awareness of HIV/AIDS, On 1 December 2021 "The World AIDS
Day”, the Foundation arranged a large exhibition truck for a public outdoor event at
Tsim Sha Tsui, with a view to promoting our services and inferacting with the pedestrians.
We distributed numerous educational materials fo promote HIV prevention messages..

RREL TR E G RRBOGABMNEEE  F2021 F12H1 8 [B8RERHRE ] -
ESSHERDVEER TPIRETY  YHRYEESELTES - HEEAMN
R - AME TS REERRE  UEEEZRASHMENR -

END INEGDirre
) END Arp.
e e e

= ”.'%'—gﬁwﬂq:”“ paNDEs

27



ANNUAL REPORT

2022

Ethnic Minorities Educational talks for

9\ %1 H}% < various entities and targets

HIV Prevention and Sexual Health Programme for ethnic minority groups in 2021-22.

PHBEHVERREREREAS

The Foundation aimed fo raise awareness and educate about HIV and sexual health among EM communities
in Hong Kong, and to reduce their high-risk sexual behavior.

Followed by the ease of COVID-19 in 2021, the Foundation sirengthened the nefwork with the EM communities
by collaborating with other parties, fogether with more frequent outreach services and several large-scale
testing days for the EM communifies, leffing more EM exposed to HIV and sexual health-related knowledge.
While during the outbreak of the 5th wave of COVID-19, the Foundation adopted the first selftest pilot scheme
for EM to have HIV tests at home. An online selfdeaming HIV/STD course was also launched during that time.
Meanwhile, the Facebook page "Peer Power Sexual Health Program” not only continued delivering HIV and
sexual health messages but also shared frending topics about public health, as well as problems those EM
may concern about, such as sexual vioclence and mental health.

MEzLHAESHV BHRERRIEESTERS VA ESHERENRET - WAL SERETR -

MEEFH A REER 2021 FPBEN TSR ARAEEESTE - EHATNNEREELAR A HEH
Al E BRI RS ENEE UEHERT 5T ERRERERRNEN - RERKEE
HiR  MEHT 7 [LYEEERFRFASEHBE LB EFLUKBSUERPETEURASI
il FREREREAFESRENERE - itz RETREEHRBEE TEEREERER
BB EEE PLVHEESEE A PHMIEEXE - B - Facebook F B [Peer Power Sexual Health
Program] M7 SEMEHAREERERERNN  TREELHEEESMBRAMNERE @ FINAHRETE - BF
IWBRLMNEBESSE -

Outreach activities
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Internet Intervention
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Support Services for People Living with HIV (PLHIV)

R & 32 1k AR %

With a new generation of medical services and drugs, the life expectancy of PLHIV has
increased. Eventually theyre able to achieve "U=U" status (Undetectable = Untransmittable). At
the Foundation, our Support Services for PLHIV is committed and devoted to providing Holistic
Service for PLHIV, their partner, and carers. Accompanying them to go through all changes and
challenges while living with HIV,

Our case management with a multi-disciplinary intervention approach enables us to explore
PLHIV's needs in different aspects. We conducted case management mestings regularly with
the Special Medical Clinic of Queen Elizabeth Hospital and Princess Margaret Hospital. These
meetings allow us to discuss case follow-ups and evaluate the effectiveneass of our intervention.
Our RSW formulate individual care plans for different patients according fo their needs. We're
providing escort service, individual counseling and emotional support, therapeutic groups and
activities, and volunteer service so as fo enhance their quality of life. Furthermore, if consent
is given by client, we're able fo make referrals fo relevant NGOs for follow-up on other specific
social welfare needs (MAPLHIV for residential care services).

In early 2022, due to the outbreak of the fifth wave of COVID-19, the HKSAR Government
tightened social distancing policies. Our team converted some of the original physical groups
and falks from physical to virtual events, so as response to the strict social distancing policies
imposed from Jan 2022. We also use different channels and Apps to communicate with our
clients. This further strengthens the use of Telehealth among our patients and staff members. In
the coming future, we will focus on the "Mental Health” of our PLHIV clients so as to improve their
quality of life and build a PLHIV-friendly community.

REBRBREREMSENIER EERRSRABTREZRNREEREE  EfEaRE
FIRERARSE - EMEZE U=U (AR = RNeE@R)  RASHABTRAESEMERR
—BARR - ESENRRAESERE  HOHRBRE (RAH#BIARED) RBRH—IR
BISTIEARES @ BHRASRH [BRASSH | MABDHS@ LS Ho0 e mylE -

HPNZERE  QEEZNEXREERE  EEEZERF (5L - BARHET
RMERAENFTE (BRHI2MEBEARSE) - FFIEBEFP N O8I E LRI AR
ETREEESHE  UFRARREEBRNERREE | @6  BHNGEMAL T SRERR
ENEMNCRE R BARMBRGTE  BERHEZXBIZRE  HEBREE (MBs
B)  BAHSKRISBEESE NEFH - -sR/IE BTERS  RARRENEH
WRER - IEMBAEETER - A HIETHRBEHEN  ERARE (FHARBRE)
HWENREENBERN  SEERSNZEEMAEERE - REEMCENNEHRE (HI10
b Mt ESTRARTS) o

OEE 2022 F=1)) » PBIFEHEBR RN TRIE
NERNFARBERESEMHREREN . B
PN SR TE (DB R AFERIR/ hE
ZERSEHEIN) - AR ERRET
TEHEBABRERBHNSRMN  TEEGH
RMEARE THEBRASESE  WRMPR
HENEH » #— S HRE 7 TeleHealth i} £
BUFERR - 7Rk HAISHEREESNEBRE
B EREERENSFESFMHERTIF 1
EEEWIRARAENETEE -

Case management service - our case management
meeting was held with @EH (the special medical clinic):
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Number of PLHIV received counseling and support services:
BRBELZRIRBROREMHE -

» Mature-aged PLHIV (MAPLHIV/ aged 50 or above)
AREARE (A+HEIAL)

* Mature-aged PLHIV (MAPLHIV/ aged 50 or above)
AREARE (At+mALALE)

The number of counselling sessions provided:
RECRE R HAVHGIRIFENEN -

» Mature-aged PLHIV (MAPLHIV/ aged 50 or above)
AMEARE (A+HEIAL)

* Mature-aged PLHIV (MAPLHIV/ aged 50 or above)
AWEARE (At+mAALE)

Number of participants in empowerment & therapeutic groups
SHETERSEEZR/INABAR

Number of sessions of empowerment & therapeutic groups
TR Ko 6 TR 1 SZ 1R /AR BB 8N

Number of voluntary service sessions
SME T IRFFAVEIEN

Number of home visit and care service for MAPLHIV
RAR BCRETR H RN REEIRFSAEN 2Y

Number of participants in talks for colleges and private elderly homes

RASRREMERERSBMOEBERALRE AR

Number of enquiries through PLHIV mailbox and apps answered

BBk IRERAEARERRENEH

Number of condoms and lube packs distributed to PLHIV
BECREIRBLEZERBEBE * 5h#8 (* AERSH)

Empowerment groups and activities:
FEIE /A RS E

l V"
our singing bowl group activity Ww \
e MO =
HEIRA) : =

The above programme was funded by the AIDS Trust Fund of the HKSAR Government
DA LARFSIRE - & BRHTHEIAE L RETEEE

(#

!!lﬂ!l
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Empowerment and Support Services for People Living with HIV (PLHIV), Project Year 2021-2022
2021-2022 FE [ R EFRIMENZEIRFE51H

(# 228)

*52
*176
1,326)
*305
1,021
187
96
433
50
123
503
2,400

Wy Ja

our mindfulness yoga relaxing group activity

FREIDEE
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our expressive art group

MEBRF N AEE

our PLHIV’s art piece
REENENER

Outdoor activities:
FIrEEN

an outing fo the new landmark - Hong Kong Palace Museum

SEREERTHWE —FENELBYE

our visit to Tsz Shan Monastery in Tai Po

SBRZLFERER
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Training services
B3I -

a private elderly home

We provide up-to-date information to
our patients during the pandemic:

REHMRRABRHEZ LA -
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@ iivieding E3090038 1 AIDS Helpling 28130813 9.3.2022 @ hivlesting (D903 0338 R AIDS Helpline 2513 0513
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during the pandemic, we proactively provide information fo our patients

ZIEHE  RMATDARRERMEMEN

FhiE 22 3 B VA1 AR BERR B 12 (A JI AR

Publicity and Fundraising

= *hH

= TA

Media Cooperation
wEESE

Press Release

The Foundation distributes press releases regularly for delivery
of the Foundation’s views on various HIV / AIDS related issuss,
aiming fo raise the public awareness and make fimely responses
to the latest HIV / AIDS statistics by the Centre for Health
Protection (CHP) of the Department of Health (DH).

In the year 2021/2022, the Foundation published 4 issues of press
release.

For full text of the press releases, please visit the Foundation'’s
official website,

Media Interview

The Foundation actively parficipates in various press inferviews
and conferences and conveys the key message of anti-
discrimination and promotes the recent services of the
Foundation to the community.

In the year 2021/2022, the Foundation afttended 3 media
inferviews, including 2 live inferview sessions in RTHK programme
“Healthpedia” on 3 September 2020 and 2 February 2021
respectively; a pre-recorded inferview in TVB programme
“Sunday Report” on 15 March 2021,

The Foundation also held a Press Conference of “Findings of the
sexual behaviour of male clients of sex workers before and affer
the outbreak of COVID-19" on 13 December 2021,

The media interviews are available on the official YouTube
channel of the Foundation.
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Ms. Eris LAU, Chief Executive of the Foundation ailtended the live interview
session of RTHK 3 programme “The 1 2 3 Show” on 14 Dec 2021.
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Press Conference
a8

The Foundation held a Press Conference of “Findings of the
sexual behaviour of male clients of sex workers before and

after the outbreak of COVID-19” on 13 December 2021.
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Mr. Timothy WONG, Senior Programmes
Manager of the Foundation and a male client
of sex services aitended the pre-recorded
interview session of TVB programme “Scoop”
on 16 December 2021.
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World AIDS Day 2021
HREERE 2021

Educational roadshow

On 1 December 2021, the Foundation organized
an educational roadshow "End Inequalities. End
AIDS. End Pandemics” at the public pavement
of Haiphong Road in Tsim Sha Tsui, aiming fo
promote safe sex for HIV prevention and support
people living with HIV (PLHIV) for a stigma-free
society.

Our three ambassadors, Asha Cuthbert , with two
other promising actors Jacky Tong and Neal Fan,
were also invited to deepen the understanding
of HIV/ AIDS and eliminate discrimination.

There were educafional panels, promotional
videos, interactive games and complimentary
gifts featured at the event for the general public.

Below are the snapshots of the educational
roadshow:
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New Brand Ambassadors

The city's most promising movie stars, the popular TV
host/actress Asha Cuthbert, with two other promising
actors Jacky Tong & Neal Fan, were appoinfed as

Hong Kong AIDS Foundation 30th Anniversary Logo Design Competition

The Foundation proudly celebrated its 30th anniversary in 2021. In

Public Education Campaign

Hong Kong AIDS Foundation celebrated its 30th
anniversary and launched a "Public Education
Campaign” which had premiered on HKO1 from 16
July fo 19 Novemeber 2021!

The Public Education Campaign consists of a series
of short videos, featuring an interview session with a
health professional on a designated fopic / theme in
the area of HIV / AIDS in each episode.

All 9 episodes were published on HKO1 and also are
available on the official YouTube channel of the
Foundation.
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our Ambassadors for 2021-2023,
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celebration of this important milestone, we sincerely invited the general
public to provide a creative design for our 30th Anniversary logo.

An enthusiastic participation were received. Affer being reviewed by the
judging panel, the winning awardees and their pieces as follows:
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Regional Flag Day 2021

The Foundation had been approved by the Social Welfare
Department fo organize a Regional Flag Day 2021 on the
Hong Kong lsland on 4 September 2021 (Saturday) (Public
subscription permit no.; FD/R041,/2021).

The Regional Flag Day was conducted in Hong Kong side
and also by mean of Gold Flag Placement.

The fund raised from the Regional Flag Day had been
utilized for;

1. HIV preventive education and campaign for general
public;

2, Mobile testing service and sexual health education for
youth; and

3. Recruitment and fraining of volunteers,

ﬁ%ooa

Hung Kong Island Flag Day 202

NEEHEH 2021
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Donation Box Deployment

The Foundation expresses gratitude towards the following companies
for deployment of our donation boxes:

- AEON Stores
- Sa Sa Cosmetics
- Hung Fook Tong
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Mainland Projects and International Collaborations
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The 3" International Forum on HIV Treatment and
Prevention in the Asia-Pacific Region and the éth AIDS
Forum of Beijing, Hong Kong, Macau, and Taiwan

Hong Kong AIDS Foundation was invited to attend the 3rd
International Forum on HIV Treatment and Prevention in Asio-
Pacific Region and the 6th AIDS Forum of Beijing, Hong Kong,
Macau, and Taiwan held in Beijing on 5 September 2021.
There was number of healthcare experts on HIV [/ AIDS from
various regions of the Asia Pacific who attended the Forum
and shared the latest trend, prevention experiences and
medication freatments,

Dr. LEONG Che Hung, Chairman of the Foundation was invited
to deliver an opening speech; Ms. Eris LAU, Chief Executive
of the Foundation aftended the Forum and shared the
Foundation’s work and experience with the participants.

The Forum served as an important platform between the
Foundation and our countferparts in China for the exchange of
experiences on HIV/AIDS,

e

Dr. LEONG Che Hung, Chairman of the Foundation,
delivered an opening speech at “The 3rd Intemnational
Forum on HIV Treaiment and Prevention in Asia-Pacific
Region and the &th AIDS Forum of Beijing, Hong Kong,
Macau, and Taiwan”
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Ms. Eris LAU, Chief Executive of the Foundation, shared the
Foundqiion’s work and experience with the participants
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THE HONG KONG AIDS FOUNDATION LIMITED
REPORT OF THE EXECUTIVE BOARD

The executive board has pleasure in presenting their annual report together with the audited financial
statements for the year ended 31st March 2022.

GENERAL INFORMATION

The Hong Kong AIDS Foundation Limited (the "Foundation"), a company limited by guarantee, is a registered
charitable institution. The Foundation's funds are not distributable to its members. Every member of the
Foundation undertakes to contribute, if required, an amount not exceeding HK$100 to the assets of the
Foundation in the event of its being wound up. The Foundation's registered office is located at 5th Floor,
Shaukeiwan Jockey Club Clinic, 8 Chai Wan Road, Hong Kong.

PRINCIPAL ACTIVITY

The principal activity of the Foundation continues to be engaging in activities to limit the spread of HIV infection
in the community and to provide support to those affected by HIV/AIDS.

RESULTS AND STATE OF AFFAIRS

The results of the Foundation for the year ended 31st March 2022 and the state of the Foundation's affairs as at
that date are set out in the attached financial statements.

BUSINESS REVIEW

The Foundation falls within reporting exemption for the financial year. Accordingly, the Foundation is exempted
from preparing a business review.

EXECUTIVE BOARD MEMBERS
The executive board members of the Foundation during the year and up to the date of this report were:
Dr. Leong Che Hung, Edward (Chairman)
Mrs. Lam Yuen Bing Nina (Vice-Chairman)
Dr. Li Chung Ki Patrick (Vice-Chairman)
Ms. Ho Kathleen Tsang Yau (Secretary) (appointed on 10th December 2021)
Mr. Lee Kit Wah (Vice-Chairman)
Ms. Kam Sau Ling (Hon. Treasurer)

Mr. Chan Hing Tai Christopter
Professor Chen Zhiwei
Mr. Ho Sai Chu

Dr. Lam Wilson

Ms. Lee Ming Ying, Grace
Dr. Kwok Siu Ming

Mr. Poon Kai Tik

Mr. Tam Ka Hang Barry
Miss Wing Yin LI

Ms. Xuan Hong Yan

Miss Yau Ho Chun Nora
Miss Yu Po Chu Pansy

(Hon. Legal Advisor)

(appointed on 10th December 2021)

In accordance with the Article 62 of the Foundation's Articles of Association, all existing Executive Board
member shall remain in office until 2022 annual general meeting.
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THE HONG KONG AIDS FOUNDATION LIMITED
REPORT OF THE EXECUTIVE BOARD

AUDITORS

The financial statements have been audited by Messrs. Law & Partners CPA Limited, Certified Public
Accountants.

On behalf of the executive board

Dr. Leong Che Hung, Edward
Chairman
Hong Kong,
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64-66 Connaught Road Central, Hong Kong.

LAW & PARTNERS CPA LIMITED Tel: 25238386  Fax: 2868 4262
CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of The Hong Kong AIDS Foundation Limited
(incorporated in Hong Kong and limited by guarantee)

Opinion

We have audited the financial statements of The Hong Kong AIDS Foundation Limited ("the Foundation") set out
on pages 5 to 29, which comprise the statement of financial position as at 31st March 2022, and the statement
of surplus or deficit and other comprehensive income, the statement of changes in funds and reserves and the
statement of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the Foundation as at
31st March 2022, and of its financial performance and its cash flows for the year then ended in accordance with
Hong Kong Financial Reporting Standards ("HKFRSs") issued by the Hong Kong Institute of Certified Public
Accountants ("HKICPA") and have been properly prepared in compliance with the Hong Kong Companies
Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") issued by the
HKICPA. Our responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Foundation in
accordance with the HKICPA's Code of Ethics for Professional Accountants ("the Code"), and we have fulfilled
our other ethical responsibilities in accordance with the Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The executive board members are responsible for the other infermation. The other information obtained at the
date of this auditor's report is information included in the report of the executive board, but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on other information obtained prior to the date of this auditor's report,
we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of the Executive Board Members for the Financial Statements

The executive board members are responsible for the preparation of financial statements that give a true and
fair view in accordance with applicable HKFRSs issued by the HKICPA and the Hong Kong Companies
Ordinance, and for such internal control as the executive board members determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the executive board members are responsible for assessing the
Foundation's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the executive board members either intend to liquidate
the Foundation or to cease operations, or have no realistic alternative but to do so.
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Law & Partners CPA Limited

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. This report is made solely to you, as a body, in accordance with section 405 of the Hong Kong
Companies Ordinance, and for no other purpose. We do not assume responsibility towards or accept liability to
any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Foundation's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the executive board members.

- Conclude on the appropriateness of the executive board members' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Foundation's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Foundation to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with the executive board members regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Law & Partners CPA Limited
Certified Public Accountants
Hong Kong,

Elizabeth Law
Practising Certificate Number: P01024
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STATEMENT OF SURPLUS OR DEFICIT AND OTHER COMPREHENSIVE INCOME

For the year ended 31st March 2022
(Expressed in Hong Kong Dollars)

Note

Revenue 5
Other income 6
Expenditures

AIDS Trust Fund Projects (exclusive of staff cost)

Employees expenses 7

Activities expenses

Flag day fund raising expenses 8

National/international networking projects

Consultancy fee

Staff training
Electricity

Repairs and maintenance

Insurance

Printing and stationery

Recruitment

Pubilicity program
Service program
Rent and rates

Travelling and postage

Audit fee

Interest expense on lease liabilities

Sundry expenses

Depreciation of property, plant and equipment
Telephone and paging

Net (loss)/gain on fair value changes of financial assets
at fair value through surplus or deficit

Net gain on disposal of financial assets at fair value
through other comperhensive income

(DEFICIT)/SURPLUS FOR THE YEAR
OTHER COMPREHENSIVE INCOME:

Items that will not be reclassified to surplus or

deficit:

Financial assets at fair value through other
comprehensive income
- Fair value changes during the year

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

2022

6,568,299

194,368
6.762,667

1,336,196
5,889,790
13,824
7,370
9,800
147,000
7,000
7,063
10,198
17,861
20,851
9,350

8.487.031

— e

(1.440)

294 993
(1.430.811)

(335.488)
(1,766.299)

The accompanying notes form part of these financial statements

190.087
540,616
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THE HONG KONG AIDS FOUNDATION LIMITED

STATEMENT OF FINANCIAL POSITION
As at 31st March 2022
(Expressed in Hong Kong Dollars)

Note 2022
Non-current assets
Property, plant and equipment 10 57,696
Right-of-use asset 11 31,395
Non-current financial assets 12 3.731.796
3.820.887
Current assets
Accounts and other receivables 13 166,545
Cash and cash equivalents 14 19.679.493
19.846.038
Less: current liabilities
Accounts and other payables 15 1,263,504
Deferred income 17 2,725,808
Lease liabilities 18 31.973
4,021,285
Net current assets 15.824 753
Non-current liabilities
Lease liablities 18 -
NET ASSETS m
FUNDS AND RESERVES
Seed fund 30,000,000
Accumulated general fund (9,966,533)
Investment revaluation reserve (387.827)
19,645,640

Approved and authorised for issue by the executive board

Dr. Leong Che Hung, Edward Mr. Lee Kit Wah
Chairman Vice-Chairman

The accompanying notes form part of these financial statements

62,319
219,766
—3.311.990
3.594.075

1,042,441

23,965,805
25,008,246

955,814
6,012,975
189.620
7,158,409

17.849.837

31.973
21.411.939

30,000,000
(8,703,459)
—115.398

21411939
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THE HONG KONG AIDS F il

STATEMENT OF CHANGES IN FUNDS AND RESERVES
For the year ended 31st March 2022

(Expressed in Hong Kong Dollars)

Investment
Seed Accumulated revaluation
fund aeneral fund reserve Total

At 1st April 2020 30,000,000 _(8.895.132) (233.545) 20871323

Changes in funds and reserves for the year

Surplus for the year 350,529 - 350,529

Other comprehensive income - - 190,087 190,087

Transfer on disposal of financial assets
designated at fair value through other
comprehensive income =

(158.856) 158.856 =

Total comprehensive income for the year - 191.673 348.943 540.616

At 31st March 2021 and 1st April 2021 30.000.000 (8.703.459) 115,398 _21.411.939

Changes in funds and reserves for the year
Deficit for the year - (1,430,811) - (1,430,811)

Other comprehensive income - - (335,488) (335,488)

Transfer on disposal of financial assets
designated at fair value through other
comprehensive income - 167.737 (167.737) -

Total comprehensive income for the year - (1.263.074) (603.225) _(1.766,298)

30,000,000 (9.966.533) (387.827) _19.645.640

At 31st March 2022

The accompanying notes form part of these financial statements
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STATEMENT OF CASH FLOWS
For the year ended 31st March 2022

BEREBRRAETARL S
TED

(Expressed in Hong Kong Dollars)

Cash flows from operating activities
(Deficit)/surplus for the year
Adjustments for:
Interests income
Net loss/(gain) on fair value changes of financial
assets at fair value through surplus or deficit
Net gain on disposal of financial assets at fair value
through other comperhensive income
Dividend and bond interest income
Depreciation
Interest expenses

Decrease/(increase) in accounts and other receivables
Increase/(decrease) in accounts and other payables
(Decrease)/increase in deferred income

Net cash (used in)/from operating activities

Cash flows from investing activities
Interests received
Dividends received
Proceeds from disposal of investments
Purchase of investments
Purchase of property, plant and equipment
Net cash used in investing activities

Cash flows from financing activities
Payment of lease liabilities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

The accompanying notes form part of these financial statements

19

14

(1,430,811)
(29)
1,440

(294,993)
(194,339)
216,603
2.380
(1,699,749)

875,896
307,690
(3.287.167)
(3.803.330)

29
194,339
3,302,029

(3,763,770)

(290.982)
—(192.000)
(4,286,312)

23.808.830

—192.522.518

350,529
(12,569)
(19,680)

(318,540)
(38,467)
43,910
4.852
10,035

(911,983)
(162,741)
4,458 179
3,393.490

12,569
38,467
1,235,540
(2,734,003)
(34,178)
(1.481,605)

—(160.000)
1,751,885

22.056.945

23.808.830

ANNUAL REPORT

2022

FAERBRELEAMRR S
THE HONG KONG AIDS FOUNDATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31st March 2022
(Expressed in Hong Kong Dollars)

STATEMENT OF COMPLIANCE

The Foundation's financial statements have been prepared in accordance with all applicable Hong Kong
Financial Reporting Standards (HKFRSs), which include all applicable individual Hong Kong Financial
Reporting Standards, Hong Kong Accounting Standards (HKASs) and Interpretations issued by the Hong
Kong Institute of Certified Public Accountants (HKICPA), accounting principles generally accepted in
Hong Kong, and the requirements of the Hong Kong Companies Ordinance. A summary of the significant
accounting policies is set out in note 2.

During the year, the Foundation has initially applied the new and revised HKFRSs issued by the HKICPA
that are first effective for the current accounting period. A summary of the changes in accounting policies
resulting from the Foundation's application of these HKFRSs is set out in note 3.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a. Basis of preparation of the financial statements
The measurement basis used in preparing the financial statements is historical cost, except for
financial assets, which are stated at fair value (see note 2h).

The financial statements are prepared on a going concern basis.

b. Revenue and other income recognition

The Foundation recognises revenue from contracts with customers when (or as) the Foundation
satisfies a performance obligation by transferring a promised good or service (i.e. an asset) to a
customer. An asset is transferred when (or as) the customer obtains control of that asset. When
(or as) a performance obligation is satisfied, the Foundation recognises as revenue the amount of
the transaction price (which excludes estimates of variable consideration that are constrained in
accordance with HKFRS 15) that is allocated to that performance obligation. Further details of the
Foundation's revenue and other income recognition policies are as follows:

(i) government grants, subventions and donations income are recognised on the basis set out in
note 2¢;

(i) incomes from activities are recognised at a point in time when the activities are held;

(iiiy dividends income is recognised as other income when the right to receive payment is
established; and

(iv) interests income is recognised as other income as it accrues using the effective interest
method.

G: Government grants, subventions and donations
A government grant or subvention is recognised at their fair value when there is a reasonable
assurance that the grant will be received and the Foundation will comply with the conditions
attaching with it.

Government grants, subventions and donations from government or other organisations, which are
earmarked for specific purposes, are recorded as deferred income and are released to the surplus
or deficit over the period necessary so as to match with the related costs they are intended to
compensate.

Donations for general purposes are recognised in surplus or deficit when received. Donations
related to future period are recognised as deferred income in the statement of financial position.

The Foundation applied for wage subsidies from the Employment Support Scheme granted by the
Hong Kong Government. Amount totslling to HK$732,086 was received in June 2020 and October
2020.
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THE HONG KONG AIDS FOUNDATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31st March 2022
(Expressed in Hong Kong Dollars)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

d.

Foreign currency translation

Foreign currency transactions during the reporting period are translated at the foreign exchange
rates ruling at the transaction dates. At the end of each reporting period, monetary assets and
liabilities in foreign currencies are translated at the foreign exchange rates ruling at that date. Non-
monetary assets and liabilities that are measured at fair value in foreign currencies are translated at
the foreign exchange rates ruling at the date when the fair value was determined. Exchange gains
and losses are recognised in surplus or deficit.

Income tax
No provision for income tax has been made as the Foundation is given the exemption under section
88 of the Hong Kong Inland Revenue Ordinance.

Property, plant and equipment
Property, plant and equipment are stated in the statement of financial position at cost less
accumulated depreciation and impairment losses, if any.

Depreciation is calculated to write off the cost of items of property, plant and equipment, less their
estimated residual value, if any, on a straight-line basis over their estimated useful lives as follows:

Furniture and fixtures 20%
Office equipment 20%

The residual value and the useful life of an asset are reviewed at least at the end of each reporting
period.

The Foundation assesses at the end of each reporting period whether there is any indication that
any items of property, plant and equipment may be impaired and that an impairment loss
recognised in prior periods for an item may have decreased. If any such indication exists, the
recoverable amount of the item is estimated. An impairment loss, being the amount by which the
carrying amount of an asset or a cash-generating unit exceeds its recoverable amount, or a
reversal of impairment loss is recognised immediately in surplus or deficit.

Leases

When the Foundation acts as a lessee, the Foundation assesses at inception of a contract whether
the contract is, or contains, a lease. A contract is, or contains, a lease if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration.

For a contract that contains a lease component and one or more additional lease or non-lease
components, the Foundation elect, by class of underlying asset, not to separate non-lease
components from lease components, and instead account for each lease component and any
associated non-lease components as a single lease component.

At the commencement date, the Foundation recognises a right-of-use asset and a lease liability for
the rights and obligations created by all leases, except for leases that have a lease term of 12
months or less ("short-term leases") and leases for which the underlying asset is of low value. The
Foundation recognise the lease payments associated with those short-term leases and leases for
which the underlying asset is of low value as an expense on a straight-line basis over the lease
term.

Where the lease is capitalised, the lease liability is initially recognised at the present value of the
lease payments payable over the lease term, discounted using the interest rate implicit in the lease
or, if that rate cannot be readily determined, using a relevant incremental borrowing rate. After initial
recognition, the lease liability is measured at amortised cost and interest expense is calculated
using the effective interest method. Variable lease payments that do not depend on an index or rate
are not included in the measurement of the lease liability and hence are charged to surplus or
deficit in the accounting period in which they are incurred.
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(Expressed in Hong Kong Dollars)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

g.

Leases (continued)

The right-of-use asset recognised when a lease is capitalised is initially measured at cost, which
comprises the initial amount of the lease liability plus any lease payments made at or before the
commencement date, and any initial direct costs incurred. Where applicable, the cost of the right-of-
use assets also includes an estimate of costs to dismantle and remove the underlying asset or to
restore the underlying asset or the site on which it is located, discounted to their present value, less
any lease incentives received. The right-of-use asset is subsequently stated at cost less
accumulated depreciation and impairment losses (see note 2f).

The lease liability is remeasured when there is a change in future lease payments arising from a
change in an index or rate, or there is a change in the Foundation's estimate of the amount
expected to be payable under a residual value guarantee, or there is a change arising from the
reassessment of whether the Foundation will be reasonably certain to exercise a purchase,
extension or termination option. When the lease liability is remeasured in this way, a corresponding
adjustment is made to the carrying amount of the right-of-use asset, or is recorded in surplus or
deficit if the carrying amount of the right-of-use asset has been reduced to zero.

The Foundation presents right-of-use assets in property, plant and equipment (see note 2f), and
presents lease liabilities separately in the statement of financial position.

When the Foundation acts as a lessor, it determines at lease inception whether each lease is a
finance lease or an operating lease. A lease is classified as a finance lease if it transfers
substantially all the risks and rewards incidental to the ownership of an underlying assets to the
lessee. If this is not the case, the lease is classified as an operating lease.

Rental income from operating leases is recognised in surplus or deficit on a straight-line basis over
the term of the relevant lease. Variable lease payments that do not depend on an index or a rate
are recognised as income when they arise.

Investments

Investments are recognised and derecognised on the trade date when the Foundation becomes
party to the contractual provisions of the investments and are initially measured at fair value plus, in
the case of investments other than trading securities, transaction costs. Investments are further
categorised into the following classifications for the measurement after initial recognition.

(i)  Investments in equity instruments

An investment in equity instruments is classified as fair value through surplus or deficit,
except for those investments in equity instrument not held for trading and are designated as
financial assets at fair value through other comprehensive income. The Foundation makes
an irrevocable election at initial recognition for the investment in equity instruments to present
subsequent changes in fair value in other comprehensive income. This election is made on
an instrument-by-instrument (i.e. share-by-share) basis. Amounts presented in other
comprehensive income for such investment are not be subsequently transferred to surplus or
deficit until the investment is disposed of. At the time of disposal of an investment in equity
instruments, the cumulative gain or loss of the investment is transferred from investment
revaluation reserve to accumulated general fund.
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NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31st March 2022
(Expressed in Hong Kong Dollars)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

h.

Investments (continued)

(ii)

(i)

(iv)

Investments in non-equity instruments
An investment in non-equity instruments is classified as at:

a) Amortised cost - if the investment is held within a business model whose objective is to
hold the investment in order to collect contractual cash flows, and the contractual terms of
the investment give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

b) Fair value through other comprehensive income - if the investment is held within a
business model whose objective is achieved by both collecting contractual cash flows and
selling financial assets, and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding. A gain or loss on an investment in non-equity instruments
measured at fair value through other comprehensive income is recognised in other
comprehensive income, except for impairment gains or losses and foreign exchange
gains and losses, until the investment is derecognised. When such investment is
derecognised, the cumulative gain or loss previously recognised in other comprehensive
income is reclassified from investment revaluation reserve to surplus or deficit as a
reclassification adjustment.

¢) Fair value through surplus or deficit - if the investments are not classified as at amortised
cost and at fair value through other comprehensive income.

Fair value
Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date.

Fair value of an investment on initial recognition is normally the transaction price, unless it is
estimated by using a valuation technique when part of the consideration given or received is
for something other than the investments.

After initial recognition, the fair value of an investment quoted in an active market is based on
the unadjusted quoted price and, for investments not quoted in an active market, the
Foundation establishes the fair value of such investment by using a valuation technique.

Valuation techniques include using recent arm's length market transactions between
knowledgeable, willing parties, if available, reference to the current fair value of another
instrument that is substantially the same, discounted cash flow analysis and option pricing
models.

Impairment of investments and other financial assets

The Foundation recognises loss allowances for expected credit loss on the financial
instruments that are not measured at fair value through surplus or deficit. The Foundation
considers the probability of default upon initial recognition of financial assets and assesses
whether there has been a significant increase in credit risk on an ongoing basis.

The Foundation considers the credit risk on a financial instrument is low if the financial
instrument has a low risk of default, the debtor has a strong capacity to meet its contractual
cash flow obligations in the near term and adverse changes in economic and business
conditions in the longer term may, but will not necessarily, reduce the ability of the debtor to
fulfil its contractual cash flow obligations.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

h.

Investments (continued)

(iv) Impairment of investments and other financial assets (continued)
The carrying amount of the receivables is reduced through the use of the receivable
impairment charges account. Changes in the carrying amount of the receivable impairment
charges account are recognised in surplus or deficit. The receivable is written off against the
receivable impairment charges account when the Foundation has no reasonable
expectations of recovering the receivable.

If, in a subsequent period, the amount of expected credit losses decreases, the reversal
would be adjusted to the receivable impairment charges account at the reporting date. The
amount of any reversal is recognised in surplus or deficit.

Accounts and other receivables, contract assets and contract liabilities

A receivable is recognised when the Foundation's right to consideration is unconditional. A right to
consideration is unconditional if only the passage of time is required before payment of that
consideration is due. If revenue has been recognised before the Foundation has an unconditional
right to consideration, the amount is presented as a contract asset. Receivables are stated at
amortised cost using the effective interest method less allowance for credit losses (see note 2h(iv)).

A contract asset is recognised when the Foundation recognises revenue before being
unconditionally entitled to the consideration under the payment terms set out in the contract.
Contract assets are assessed for expected credit losses in accordance with the policy set out in
note 2h(iv) and are reclassified to receivables when the right fo the consideration has become
unconditional. A contract liability is recognised when the customer pays consideration, or has an
unconditional right to consideration (in such case, a corresponding receivable is recognised), before
the Foundation recognises the related revenue.

Cash and cash equivalents

Cash comprises cash on hand and at bank and demand deposits with bank. Cash equivalents are
short-term, highly liquid investments that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value.

For the purpose of statement of cash flows, bank overdrafts which are repayable on demand form
an integral part of the Foundation's cash management are included as a component of cash and
cash equivalents.

Accounts and other payables

Accounts and other payables are initially measured at fair value and, after initial recognition, at
amortised cost, except for payables with no stated interest rate and the effect of discounting being
immaterial, that are measured at cost.

Seed fund

Capital donations from the Government of the Hong Kong Special Administrative Region and The
Hong Kong Jockey Club are accounted for as contributions to the seed fund for the purpose of
generating future income for the Foundation.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

m.

Employee benefits

(i) Employee leave entitiements
Employee entitlements to annual leave are recognised when they accrue to employees. A
provision is made for the estimated liability for annual leave as a result of services rendered
by employees up to the end of reporting period.

Employee entitlements to sick leave and matemity leave are not recognised until the time of
leave.

(i)  Pension obligations
The Foundation operates a mandatory provident fund scheme ("MPF Scheme") in Hong
Kong. The assets of scheme is held in separate trustee-administered funds. Obiligation for
contributions to defined contribution retirement plans, including contributions payable under
the Hong Kong Mandatory Provident Fund Schemes Ordinance, are recognised in surplus or
deficit as incurred.

(i) Bonus plans
The Foundation recognises a liability and an expense for bonuses based on the discretions
of the Foundation. The Foundation recognises a provision where contractually obliged or
where there is a past practice that has created a constructive obligation.

Liabilities for bonus plans are expected to be settled within 12 months and are measured at
the amounts expected to be paid when they are settled.

Provisions and contingent liabilities

Provisions are recognised for liabilities of uncertain timing or amount when the Foundation has a
legal or constructive obligation arising as a result of past events, it is probable that an outflow of
economic benefits will be required to settle the obligation and a reliable estimate can be made.
Where the time value of money is material, provision are stated at the present value of the
expenditure expected to settle the obligation.

Where it is not probable that an outflow of economic benefits will be required, or the amount cannot
be estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of
outflow of economic benefits is remote, Possible obligations, whose existence will only be
confirmed by the occurrence or non-occurrence of one or more future events are also disclosed as
contingent liabilities unless the probability of outflow of economic benefits is remote.
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(Expressed in Hong Kong Dollars)

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

0. Related parties
A party is considered to be related to the Foundation if:

(i) the party is a person or a close member of that person's family and that person:
(a) has control or jeint control of the Foundation;
(b) has significant influence over the Foundation; or
(c) is a member of the key management personnel of the Foundation or of a parent of the
Foundation; or

(i) the party is an entity where any of the following conditions applies:

(a) the entity and the Foundation are members of the same group (which means that each
parent, subsidiary and fellow subsidiary is related to the others);

(b) one entity is an associate or joint venture of the other entity (or an associate or joint
venture of a member of a group of which the other entity is a member);

(c) the entity and the Foundation are joint ventures of the same third party;

(d) one entity is a joint venture of a third entity and the other entity is an associate of the third
entity;

(e) the entity is a post-employment benefit plan for the benefit of employees of either the
Foundation or an entity related to the Foundation;

(f) the entity is controlled or jointly controlled by a person identified in (i);

(g) a person identified in (i)(a) has significant influence over the entity or is a member of the
key management personnel of the entity (or of a parent of the entity); or

(h) the entity, or any member of a group of which it is a part, provides key management
personnel services to the Foundation or to the parent of the Foundation.

3. CHANGES IN ACCOUNTING POLICIES

Application of new and revised Hong Kong Financial Reporting Standards

During the year, the Foundation has initially applied the new and revised HKFRSs issued by the HKICPA

that are relevant to the Foundation's financial statements, including:

- 2021 Amendment to HKFRS 16 Leases: Covid-19-Related Rent Concessions Beyond 30 June 2021

- Amendments to HKAS 39, HKFRS 7, HKFRS 9, HKFRS 4 and HKFRS 16 - Interest Rate Benchmark
Reform - Phase 2

The company has not applied any new standard or interpretation that is not yet effective for the current
accounting period.
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CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENT

The Foundation's management makes assumptions, estimates and judgments in the process of applying
the Foundation's accounting policies that affect the assets, liabilities, income and expenses in the financial
statements prepared in accordance with HKFRSs. The assumptions, estimates and judgments are based
on historical experience and other factors that are believed to be reasonable under the circumstances.
While the management reviews their judgments, estimates and assumptions continuously, the actual
results will seldom equal to the estimates.

a. Key assumption and other key sources of estimation uncertainty
Certain key assumptions and risk factors in respect of the financial instruments are set out in note
22.

b. Critical judgements in applying the Foundation's accounting policies
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(Expressed in Hong Kong Dollars)

EMPLOYEES EXPENSES

2022 2021
Salaries and bonus, allowances and other benefits in kind 5,639,379 4,968,336
Pension cost - MPF Scheme 221,550 191,122
Increase in obligations for employee benefits 28,861 17.522

__5889.790 5.176.980

SURPLUS ON FLAG DAY FUND RAISING EVENTS

2022 2021

4th September 2021 6th June 2020

A critical judgment in applying the Foundation's accounting policies is set out as follows: !"scgg'eet colibeticns 38,704 =
Significant increase in credit risk - Other forms of appeals 35000 —27.550
HKFRS 9 does not define what constitutes a significant increase in credit risk. In assessing whether 73,704 27,550
the credit risk of an asset has significantly increased the Foundation takes into account qualitative Total expenses ___71.370 5957
and quantitative reasonable and supportable forward looking information. Surplus on the flag day fund raising __ 66334 21593
Usage of net proceeds:
REVENUE - HIVs preventive education & campaigns for general public 33,500 8,322
- Mobile testing service & sexual health education for youth 20,250 8,471
The amount of revenue arising from the principal activity of the Foundation during the year is as follows: - Recruitment & training of volunteers & their deployment 12.584 4.800
2022 3044 66334 21503
Donations received from Remaining net proceeds carried forward P
AIDS Trust Fund 4,889,701 4,397,052 The funds raised from the flag day fund raising events held on 6th June 2020 and 4th September 2021
Estee Lauder (Hong Kong) Limited - 62,000 were for the (1) HIVs preventive education & campaigns for general public; (2) mobile testing service &
Flag day fund raising events (note 8) 73,704 27,550 sexual health education for youth and (3) recruitment & training of volunteers & their deployment.
Grant donations 896,618 533,978
Gliead Sciences Hong Kong Limited - 150.000
5,860,023 5,170,580 9. BENEFITS AND INTERESTS OF EXECUTIVE BOARD MEMBERS
r:::;?:: ?rg:‘n;gt?:;:g:ts it donor The' following disclosures are made pursuant to section 383(1)(a) to (f) of the Hong Kong Companies
Grant and sponsorship income . 210,000 Ordinance (Cap. 622) and Parts 2 to 4 of the Companies Ordinance (Disclosure of Information about
Gliead Sciences Hong Kong Limited 708276 735,200 Benefits of Directors) Regulation (Cap. 622G):
—0.568,209 —0u115,780 a. During the year, no emoluments, retirement benefits, payments or benefits in respect of termination of
executive board members' services (equivalent to key management compensation) were paid or
6. OTHER INCOME made, directly or indirectly, to the executive board members; nor are any payable (2021: Nil). No
2022 2021 consideration was provided to or receivable by third parties for making available executive board
o _ members' services (2021: Nil). There are no loans, quasi-loans or other dealings in favour of the
Dividend income 194,339 38,467 executive board members, their controlled bodies corporate and connected entities (2021: Nil).
Gain on foreign exchange - 9,555
Employment Support Scheme subsidy - 732,086 b. No executive board member of the Foundation had a material interest, directly or indirectly, in any
Bank interests income 29 12,569 significant transactions, arrangements and contracts in relation to the Foundation's business to which
Sundry income - 1.287 the Foundation was or is a party that subsisted at the end of the year or at any time during the year
194,368 — 793964 (2020: Nil).
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10. PROPERTY, PLANT AND EQUIPMENT

Furniture Office 12.  NON-CURRENT FINANCIAL ASSETS
and fixtures  equipment Total 2022 2021
Cost Financial assets measured at fair value through
At 1st April 2020 501,638 191,943 693,581 surplus or deficit
Additions 2440 31,738 34,178 - Listed fund in Hong Kong 45,660 47,100
At 31st March 2021 and 1st April 2021 504,078 223,681 727,759
Additions 2.180 21.429 23.609 Financial assets designated at fair value through other
At 31st March 2022 506,258 245110 751.368 comprehensive income
; - Listed equity securities in Hong Kong __3686.136 __3.264.890
Accumulated depreciation and impairment losses
At 1st April 2020 g - 489,283 132,247 621,530 —.031.706 —3.311.990
it o JE P 49359-%—; o g As at 31st March 2022, the Foundation had listed equity securities designated at fair value through other
Charge for the year 2’883 25 349 28.232 comprehensive income as follows:
At 31st March 2022 502.090 191.582 693.672 N 2022 2021
ame
Net book value PetroChina Company Limited 487,200 337,200
At 31st March 2022 4.168 53528 51536 The Wharf (Holdings) Limited " 206,000
4.871 2319 Power Assets Holdings Limited - 504,900
AL 31t Mareh 2021 — 57448 8230 Hang Seng Bank Limited . 301,000
Sun Hung Kai Properties Limited 748,800 353,400
2022 2021 China Mobile Limited - 254,750
Cost China Life Insurance Company Limited 481,600 642,400
Addition _ 376.741 Great Wall Motor Company Limited - 215,500
At 31st March 2022/2021 376.741 376.741 Sinopharm Group Company Limited 200,256 -
Sensetime Group Inc. 73,800 -
Accumulated depreciation and impairment losses MTR Corporation Limited 423,500 -
At 1st April 2021/2020 (156,975) - Hong Kong & China Gas Limited 189,800 -
Charge for the year . (188.371) —(156.975) Hong Kong Exchange and Clearing Limited 742,800 -
At 31st March 2022/2021 —(345.346) —(156.975) 3,686.136 3,264,890

Net book value All these listed equity securities are desi i ive i
gnated as at fair value through other comprehensive income
At 31st March 2022 — 31305 219,766 because they are held for strategic purposes. Dividend received on these investments during the year

amount to HK$194,339 (2021: HK$38,467).
Disclosure for leases included:

2022 2021

Interest expense on lease liabilities 2,380 4,852
Expense relating to short-term leases

- lease term of more than one month - 42,000

Total cash outflow for leases (note 19b) 192,000 202,000

The Foundation leases premises at commercial building as its outreach centre in Hong Kong. The lease
term of the lease runs for two years with no extension or termination options and all the lease payments
are fixed. The lease does not include any option to renew the lease for an additional period after the
contract term.
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13. ACCOUNTS AND OTHER RECEIVABLES
2022 2021 .
: =2 & & &
Accounts receivable 95,205 971,400 § § © © ©
Deposits and prepayments 71.340 71.041 2 g e R - 2
1]
166,545 —l042.447 =g
T
14. CASH AND CASH EQUIVALENTS
2022 2021 £28 & N <
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Cash at banks 18,351,802 23,944,613 = sEP S v o v 0 e g
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EMPLOYEE BENEFIT OBLIGATIONS

2022 2021
Provision for unused annual leave 261.123 232

a.  Defined contribution retirement plan

The Foundation participates in a Mandatory Provident Fund Scheme (the MPF scheme) under the
Hong Kong Mandatory Provident Fund Schemes Ordinance for employees employed under the
jurisdiction of the Hong Kong Employment Ordinance. The MPF schemes is defined contribution
retirement plan administered by independent trustees. Under the schemes, the employer and its
employees are required to make contributions to the plans at 5% each of the employees' relevant
income, subject to a cap of monthly relevant income of HK$30,000. Contributions to the plan under
MPF scheme vest immediately.

b. Long service payments
Under the Hong Kong Employment Ordinance, the Foundation is obliged to make lump sum
payments on cessation of employment in certain circumstances to certain employees who have
completed at least five years of service with the Foundation. The amount payable is dependent on
the employees' final salary and years of service, and is reduced by entitlements accrued under the
Foundation's retirement plan that are attributable to contributions made by the Foundation. The
Foundation does not set aside any assets to fund any remaining obligations.

The present value of unfunded obligation to make long-service payment under the Hong Kong
Employment Ordinance are immaterial, the Foundation does not account the provision for the

obligation.
LEASE LIABILITIES
At 31st March 2022, the Foundation had lease liabilities as follows:
2022 2021
Present Finance Present Finance
value charge Total value charage Total

Not later than one year 31,973 27 32,000 189,620 2,380 192,000
Later than one year and

within five year 31,973 27 32,000

31.973 27 32.000 221.593 2.407 224000

20.

21.
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NOTES TO STATEMENT OF CASH FLOWS

a. Reconciliation of liabilities arising from financing activities

Lease liabilities
At 1st April 2020 .
Changes from cash flows:

Payment of lease liabilities _(160.000)

Non-cash changes:
New leases 376,741
nterest expenses on lease liabilities

4.852

381.593
At 31st March 2021 and 1st April 2021 221593
Changes from cash flows:
Payment of lease liabilities 192
Non-cash changes:
Interest expenses on lease liabilities 2,380
At 31st March 2022 — 31973
b. Total cash outflow for leases
2022 2021
Cash outflow for
- principal portion of the lease liabilities 189,620 155,148
- interest portion on lease liabilities i 4.852
192,000 160,000
- short-term leases N R 42000
—192.000 —202.000

FUNDS AND RESERVES MANAGEMENT

The Foundation's objectives when managing its funds and reserves are to safeguard the Foundation's
ability to continue as a going concern, so that it can continue to provide benefits to the community.

The Foundation manages the funds and reserves structure and makes adjustments to it in the light of
changes in economic conditions and the risk characteristics of the underlying assets. In order to maintain
or adjust the funds and reserves structure, the Foundation may organise fund-raising activities, apply
government grants and subventions, and adjust the amount of donations being made and level of
activities from time to time. No changes were made in the objectives, policies and processes during the
years ended 31st March 2021 and 2022.

The Foundation monitors its funds and reserves by reviewing the level of funds and reserves which
comprises the seek fund, accumulated general fund and investment revaluation reserve. The
Foundation's policy is to keep the funds and reserves at a reasonable level. The funds and reserves as at
31st March 2022 totalled to HK$19,645,640 (2021: HK$21,411,938).
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FINANCIAL INSTRUMENTS
The Foundation has classified its financial assets in the following categories:

Financial assets at
fair value through  Financial assets at  Financial
other comprehensive fair value through assets at

income surplus or deficit amortised cost Total
2022
Non-current financial assets
(note 12) 3,686,136 45,660 - 3,731,796
Current financial assets (note ) 376,741 - - 376,741
Accounts receivables (note 13) - - 95,205 95,205
Deposits (note 13) - - 51,500 51,500
Cash and cash equivalents - - 19.679.493 19.679.493
4062877 45,660 19.826.198 23.934.735
2021
Non-current financial assets
(note 12) 3,264,890 47,100 - 3,311,990
Accounts receivables (note 13) - - 871,400 971,400
Deposits (note 13) - E 51,500 51,500
Cash and cash equivalents - - __ 23965805 _ 23965805
3.264 890 47 100 24 .9§8i705 Qﬁaw §95

The Foundation has classified its financial liabilities in the following categories:
Financial liabilities at amortised cost

2022 2021
Other payables (note 15) 707,872 705,672
Accrued charges and miscellaneous payable (note 15) 294,509 17,880
Lease liabilities (note 18) 31973 221,593

1,034,354 945 145

All financial instruments are carried at amounts not materially different from their fair values as at 31st
March 2021 and 31st March 2022.

The Foundation is exposed to credit risk, liquidity risk and market risk arising in the normal course of its
operation and financial instruments. The Foundation's risk management objectives, policies and
processes mainly focus on minimising the potential adverse effects of these risks on its financial
performance and position by closely monitoring the individual exposure.
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NOTES TO THE FINANCIAL STATEMENTS
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(Expressed in Hong Kong Dollars)

22. FINANCIAL INSTRUMENTS (continued)

a.

Credit risk

The Foundation is exposed to credit risk on financial assets, mainly attributable to cash at banks
and cash at a licenced corporation classified as cash and cash equivalents. For cash at banks and
cash at a licenced corporation, as the counterparties are considered to have high creditworthiness,
the Foundation's exposure to credit risk is limited.

The credit risk on other financial instruments are considered to be low.

2022 021
mm antitative data
Accounts receivables (note 13) 95,205 971,400
Deposits (note 13) 51,500 51,500
Cash and cash equivalents 19.668.493 23954 805
—19.815.198 249777

At 31st March 2021 and 31st March 2022, the Foundation's maximum exposure to credit risk is
represented by the carrying amount of each financial asset at that date.

Liquidity risk

The Foundation is exposed to liquidity risk on financial liabilities. It manages its funds
conservatively by maintaining a comfortable level of cash and cash equivalents in order to meet
continuous operational need.

umm antitative data
Later than

Not later 1 year not later Carrying
S than 1 vear than 5 vears Total amount
Other payables (note 15) 707,872 - 707,872 707,872
Accrued charges and miscellaneous
payable (note 15) 294,509 B 294,509 294,509
Lease liabilities (note 18) 32.000 - 32.000 31973

1.034 381 - 1.034.381 1.034.354
2021
Other payables (note 15) 705,672 - 705,672 705,672
Accrued charges and miscellaneous
payable (note 15) 17,880 - 17,880 17,880
Lease liabilities (note 18) _ 192000 ___ 32000 224,000 221,593

915,552 32.000 947,552 945.145
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FINANCIAL INSTRUMENTS (continued)

C.

Market risk

0]

(ii)

Interest rate risk

The Foundation's exposure on cash flow interest rate risk mainly arises from its cash at
banks. As interest rates maintain at a low level, no material exposure on cash flow interest
rate risk is expected.

2022 2021
Floating-rate financial assets
Cash at banks (note 14) 7.648.925 7.371.17

Sensitivity analysi

At 31st March 2022, if interest rates at that date had been 1% (2021: 1%) higher/lower with
all other variables held constant, the Foundation's deficit for the year and accumulated
general fund would have been approximately HK$76,489 lower/higher (2021: surplus for the
year and accumulated general fund would have been approximately HK$73,712 higher/lower
and HK$73,712 lower/higher respectively), and no effect on other components of fund and
reserves.

The sensitivity analysis has been prepared with the assumption that the change in interest
rates had occurred at the end of the reporting period and had been applied to the exposure
to interest rate risk for the relevant financial instruments in existence at that date. The change
in interest rate represents management's assessment of a reasonably possible change in
interest rates at that date over the period until the end of the next annual reporting period.

The analysis is prepared on the same basis for 2021.

Currency risk

The Foundation's operations and financial instruments are mainly denominated in its
functional currency, i.e. Hong Kong dollars, except for certain assets as stated below which
were denominated in Renminbi (RMB).

The Foundation's closely and continuously monitors the exposure on currency risk. Since the
historical exchange rate fluctuation on Renminbi is insignificant. Thus, there is no significant
exposure expected on Renminbi transactions.

Summary quantitative data
Denomi d in RMB

2022 2021
HK$ HK$
Cash at banks (note 14) 120,049 120,049

No sensitivity analysis for the Foundation's exposure to currency risk arising from financial
assets denominated in RMB is prepared since the management's assessment of reasonably
changes in value of the HK doliar against RMB is insignificant.
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FINANCIAL INSTRUMENTS (continued)
Market risk (continued)

C.

(i)  Other price risk

The investments in equity securities and funds expose the Foundation to price risk. As the
Foundation's policy is only to invest in such investments by its surplus funds, the exposure
may not have significant impact on the Foundation's financial position.

2022 2021

Summary quantitative data
Financial assets measured at fair value through

surplus or deficit
- Listed fund in Hong Kong (note 12) 45,660 47,100
Financial assets designated at fair value

through other comprehensive income
- Listed equity securities in Hong Kong (note

12) - 3.686.136 —3.264.890
3.731.796 3.311.990

Sensitivity analysis

A 5% increase/decrease in market prices at 31st March 2022 with all other variables held
constant, would have no material effect on deficit for the year and increased/decreased
investment revaluation reserve by HK$184,306 (2021: no material effect on surplus for the
year and increased/decreased investment revaluation reserve by HK$163,245).

The sensitivity analysis has been prepared with the assumption that the change in market
price had occurred at the end of the reporting period and had been applied to the exposure to
market price risk for the relevant financial instruments in existence at that date. The changes
in market price represents management's assessment of a reasonably possible change in
market price at that date over the period until the end of the next annual reporting period.

The analysis is prepared on the same basis for 2021.

Fair values

Financial assets and liabilities measured at fair value in the statement of financial position and non-
financial instruments that are disclosed at fair value are categorised in its entirety into the following
three levels of the fair value hierarchy based on the basis of the lowest level input that is significant
to the fair value measurement in its entirety:

Level 1: fair values measured using quoted prices (unadjusted) in active markets for identical
financial assets or liabilities.

Level 2: fair values measured using inputs other than quoted prices included within Level 1 that
are observable for the financial asset or liability, either directly or indirectly; and

Level 3: fair values measured using inputs for the financial asset or liability that are not based on
observable market data.
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FINANCIAL INSTRUMENTS (confinued)
d. Fair values (continued)

Financial instruments that are measured at fair value:

Recurring fair value measurement:
Level 1 Level 2 Level 3 Total

2022
Financial assets at fair value through
surplus or deficit
- Listed funds in Hong Kong (note 12) 45,660 - - 45,660
Financial assets at fair value through
other comprehensive income
- Listed equity securities in Hong Kong
(note 12) _3.686.138 - - 6.136
331796 - - 3731796

2021
Financial assets at fair value through
surplus or deficit
- Listed fund in Hong Kong (note 12) 47,100 - - 47,100
Financial assets at fair value through
other comprehensive income
- Listed equity securities in Hong Kong
(note 12) —3.264.890 = -
3.311.990 . .

—3.264.890

RELATED PARTY TRANSACTIONS

The Foundation did not have material related party transactions other than those already disclosed in
other parts of these financial statements.

COMPARATIVE FIGURES

Comparative figures for right-of-use assets have been separately set out in the statement of financial
position and relevant parts in the financial statements to confirm with the current year's presentation.
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HK FINANCIAL REPORTING STANDARDS ISSUED BUT NOT YET EFFECTIVE FOR THE CURRENT
PERIOD

HKFRSs that have been issued but not yet effective for the current period include the following HKFRSs
which may be relevant to the Foundation's operations and financial statements:

Effective for annual
periods beqinning on or after

Amendment to HKAS 16 Property, Plant and Equipment - Proceeds
before Intended Use

Amendment to HKAS 37 Provisions, Contingent Liabilities and
Contingent Assets - Onerous Contracts - Cost of Fulfilling a Contract 1st January 2022

Amendment to HKFRS 3 Business Combinations - Reference to the

1st January 2022

Conceptual Framework 1st January 2022
Annual Improvements to HKFRSs 2018-2020 1st January 2022
Amendments to HKAS 1 Presentation of Financial Statements:

Disclosure of Accounting Policies 1st January 2023
Amendments to HKAS 8 Accounting Policies, Changes in Accounting

Estimates and Errors : Definition of Accounting Estimates 1st January 2023
HKFRS 17 Insurance Contracts 1st January 2023

Amendments to HKAS 1 Presentation of Financial Statements -
Classification of Liabilities as Current or Non-current

Amendments to HKAS 28 (2011) Investments in Associates and Joint
Ventures and HKFRS 10 Consolidated Financial Statements - Sale or
Conlribution of Assets between an Investor and its Associate or Joint
Venture To be determined

1st January 2024

The Foundation has not early adopted these HKFRSs. Initial assessment has indicated that the adoption
of these HKFRSs would not have a significant impact on the Foundation's financial statements in the
period of initial application. The Foundation will be continuing with the assessment of the impact of these
HKFRSs and other significant changes may be identified as a result.
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