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* The award-winning pieces of “Your Original Artwork / Snapshot for a Stigma-Free Society” Charity Post, an online charity
competition of the World AIDS Day 2020 Campaign.
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Our Mission Statement and Objectives

1 L EL

HKAF

S0HRREMNGREDOH

Integrated Service and
Preventive Educotion Centre

Hong Kong AIDS Foundation waos established in 1991 and Is @ normgovemmernital
social service organisation,

Our misslons are :

1. fo limif the spread of HY infection in the community: and
2. fo provide support tor people infected with or arfected by HIV [/ AIDS,

Our objectives are :

1. toenhance public awareness of the HV/AIDS epidemic;

2, toeducdte the public in HV / AIDS;

3. to provide arange of senvices fo people Iving with HV (PLHNV): and
4, to promote care and support ror PLHIV.

SREEFRLRRETER 1991 FaI - E—BFDFT T2 RN W -

EZTNNRSRE -

I BIBEAASTELESLE
2 REEEARSTERAVENA TRHER -

ETEANERE -

1. REHEY HY/ B HmEERTE

2 HELTERHY/ BEEM0E

3 REREHARSERNTEMA TRHSIBEEE R
4 REMEMEESEEARSERATEMNAL -
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Our History
. BES®NED

20 Years of Service Established in 1991, Hong kKong AIDS Foundation celebrates its

Bﬁ ﬁ% tj j~|_ E 25th anniversary this year,

Being o non-governmental social service organisation, the
Foundation has been actively engaged In the promotion or
AlDS prevention education, provision of services and nurfuring
of a harmonious and caring emvironment for those infected
with or arrected by HIV/AIDS, The Foundation has been
providing a il range of services on HIV prevention ror the
lozal cormmurity,

-._._.|qu'.hiH CERE
20-11- N
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Message from Pairon

PEEETIN |

i1

The Honourable Mrs Carrie LAM CHENG Yuetngor, GBM, GBS,
Chief Executive of the Hong Kong Special Administrative Region

s WS EE T AEAEE, GBS, §RBITHETHREES



it ghvas me great pleasure fo congratulake the Hong Kong AIDS
Foundation on the publication of its 2020-2021 annual report,
This yaar rmarks the 30th annhearsony of the Foundation - three
dacodas of loudable sarvice on bahalf of the Hong Kong
community and those living with HIW,

Tharks to the concarted affiorts of the Foundation, togathar with
the Sovwemment haeatth professionals and nongovernmantal
organisations, the nurmber of new infactions and AlDS-related
dadaths have dropped in eoant years.

This past year, howaver, tha Foundation's work has baan
complicoted by the cutbreak of COVID-12, Thae pandamic has
macks the HYS AIDS oo confinuurn and Joint United Notions
Programme on HV/AIDS 208090 teatment targets particulary
challengirg. MNeverthalass, the Foundation has mainfained the
majority of its samvices, while developing innovative stralegies,
including organising online workshops and promcting a new
HIWV salffasting prograrmme to expand occess 1o festing and
other pravention options. In addition, o public education
campalgn has baan lounchad, The short vidao prasantations
fecture health professionals discussing the latast HIVY AIDS
information ond devalopmants,

Despite the pandamic, the Foundation has alse continuad
communications with countarparts in Mainland Chinag,
conducting virtual mestings on HV/ AIDS ond offering
capacity bullding and technical support to mainland AIDS
workars,

| am grataful for the ivaluable contributions maode by the
Hong Kong AIDS Foundation ovar the past 30 yaars, My
Govammant will continue o work with the Foundation, and all
sactors of soclety, in the confinuing fight aogainst HNV/ AIDS, as
wall oz COVID-1S, 1o safaguard the haealth and welkbaing of

the pacple of Hong Kong.
W

(Mrs Came Lam)
Chiaf Exacutive
Hong Kong Special Adrministrative Region
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AlDS has baen o great challengsa
1o all of us for 40 years since its first
appaaranca in 1981, Thanks to

the advancement of prventive
rmzasures and meadical freatmeants
ovearl the years, AlDS has bacomea
a chronic dizaasas despie the foct
that it is yef to be curable.

Tha Hong Kong AIDS Foundation

was astablished in 1991 and we have been closaly
colloborating with varous courferparts in the Mainland as
wall as cthar iInfernational institutions on AIDS prevantion and
educdtion ovar tha post faw decodes. We hove also baan
working closaly with the Hong Kong SAR Gowernmeant and
athar nongovernmanial parties, feday Hong Kong hos rermain
a kwprevalancs rgion with a confinuous dowrward trend of
naw infaction ooses ovar the post faw quartars frorn mid-2019,

Mowadaoys, AlIDS is no longar a death threat and Feopla Living
with HV {PLHNVY can enjoy a high quality of life a3 long as thay
rmaintain good drug complionce, Regrettably, discrimination
against AIDS and PLHIY still exists in our society, PLHIV and
othar people who o affectad by this diseasa are still living in
faar, fear of baing discriminated by the sociaty,

Dizcrimination Is the greatest obstacle to AIDS
preventlon. The Foundation have therefore taken great
afforts to promoting “Antl-Discriminatlon”. It is only with
rarmoval of stigrna and thosa relafing ond suffenng from HIV
oan ive in a truly inclusive workd, etain their salf confidanca.
Rermoval of all iypes of bios and stigmas is the most effective
way to betler suffers’ quality of lifae,

Tha Hong Kong AIDS Foundation has also bean puling great
affort in roising public owareness of the advancemeant of
madical treatmants ond empowsrmant of PLHY in ordar to
ansura thay recaive the soma mannar of treatment as other
individuals do in all aspacts in thair daily lifa,

Yas, COVID-19 has affectad our work, but wa have mada
various aodoptions o minimiee the nagative influances of tha

pandarnic:

Foreword by Chairman
TRFS

£

1. Public HIV and AIDS education, awaranass
programmas and support servicas for all PLHN
hove baan conductad simultanacusly both
physicaly and in virtual formots ond we have
recordad an incraasing affimotive responsas.

2, Qur Voluntary Counsalling and Taesting for HIV
{aka, VCT) for mambars of tha public has never
bean suspandad avan aomid the paak of tha
pandamic (e, early 20207

3. Wea are promating HIV selfiasting kit programme
for varous high-risk groups since the outbreak
of COVID-12 to allow them to perform fests
at homa, Thanks to the geot support by the
Council for tha AIDS Trust Fund, We look forwand
o new provision of the selffesting kit, as itis a
significant leap to sifmonitoring the HIV status
and sexual haalth of all populations at-isk,

4. Weo haove stared a 2nd walk in cartre in Yau
Ma Tai to complamant Shou Kai Wan head
offica, 50 that the public in particular the athnic
minorities could get geographically aasier
accoss to our senvicos,

5 Mainlaond projects and international
collaborations have been conductad in a
wirtual formot to comply with social distoncing
maasurss. But we are confident that mutual
cooparation will continue with the easing of
COWVID-19,

Lastty | look forward to the end of COVID-T9 so that
wa con eaumea our life bock to nomal, | wish you
all to stay haalthy,

D, LEONGE Cha Hung, SBM, GBS, JP
Chaimnan
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* Remarks by Chief Executive

The yesar 2020 marked our officlal 230 Anrlwersary] Howewsr,
during these 2% years, we hove faced many difficult times
such cs the ongolrg COVIDH1R pardamic and the chalerges
It Fea peoeed tous,

The Foundation was bornowith the milssion of limiting the
spread of HIV Infection In the community through the
prosdsion of e WV CT sendoe, education of HV prevention and
advococles to curk all ypes of discriminotion towards HY/
AlDS. Our cther logship service s he Support Service for
paopke [ving with | offected by HIV.

AIDS mrrains an incuncble dissase. As of foday, HIAIDS hos
reaultted In estimated 36,3 millon deaths from AlDSelated

Nresses (since the start of the epldemic) and there are
currently around 3.7 milllon peoplke virg with HIV globally.

Since 1984, the: accurmulaled numissr of HY infeclions In Hong Kong has fimally hit the threshold of 10,000 (the cumukative rumbsr
of repored coses wos 1107 atthe end of June). But Hzng Kong s sl considersd a egion of low HY presalenos.

Reporied cases of new HIV Infectlons In 2020
Az of 3] December 2020

Repored cases of new HIV Infecilons In 2021
Az of 30 June 20217

Cumulaiive total: 11,017 1 2 (Jan - Mar) [ 2 (Apr - Jun) | Totai
2020 has onca again proved to be chalkenging for all of us HIV

who hove bean working for the Foundation. These challenges 101

wane not only conceming the provislon of effective serice for AIDS

PLHN, but also how o stay competithee among others and how o 24 26 B0

provide sormethirg Inrovative or Aexible amid the sl unresched
COVID-1? pandemic

MNewerthslesas, a huge "Thank You® rmust be conveyed to all of these worderful people:

1. Cur major sponsors
2. Qur dedioged staff mermbers ard our commitied volurtesrs; and

3. Cur Membars of Advisory Board, Esecutive Board, Service Committes, Imvestrment Commibes and Education Committbes whao
conslsienty offer valuabke Insights 1o the Fourdation.

HIGHLIGHTS OF OUR WORK (2020)

‘With the confinued supp<ort from the Councll of the AIDS Tast Furd, we were able to sustalin our followlng come services In 2020

1. HIV PREVENTIVE & SEXUAL HEALTH PROGRAMME FOR MSM

The Foundotion was not only able o keep the prosalon of the above-mentioned programmes o encourage every WER commmmunihy
to sustain a safe lifeshyde with mgular HIY fests and safe sax adoption, but we were ako able to confinue fo plkat the HWY seltesting
scherms tangeting Young MEM groups

2. “PEER POWER"™ - HIV PREVENTION AND SEXUAL HEALTH PROGRAMME FOR ETHNIC MINORITIES

The project almed to curb the spread of HV porficulardy among the membsen of athnle minorfies (EM) by Implementing o serkes
of sexual health prograrmmes on HY prevention education. Since 2011, the Foundation hos been serving EM members nclushe of
dormestic workerns and other Blus-collar workers reelding In Horg Kong o= a plot project.



3. HIGH-RISK GROUPS" - A PROJECT TO ACHIEVE A USER-
FRIENDLY VOLUNTARY HIV TESTING AND COUNSELLING
SERVICE AS WELL AS EDUCATION SERVICE FOR PEOPLE
WITH HIGH-RISK BEHAVIORS

“High+isk Sroups” wes formerdy named "Mde clients of fermale sex wokers
{MCFSWY and people with high-isk behonvdours,  In 2002, we renarmed [
as "High-isk Groups” simce ol of the rraln targets urder this group shaed
ome commaon featurs: engaging In Asky sexual behaviour, In terms of
cocupation (or wok noture), hobbles and ofher bshaviow. Besldes this
the despsr meaning of the programme fitle Includes cur Intention first fo
simply make the profect moe focused on the aeas for nonMSM; second,
“High-izk populations™ has become a moe newutral widsly acceptable
term than “sex workers and clients” nowadays, Mest importanitly, we
hawe Included yourg heterosexual peopke In this project: a group which,
though equdly valmerable to the vines, bas not ssen govermment funding
to support them.

4. EMPOWERMENT AND SUPPORT SERVICES FOR PEOPLE
LIVING WITH HIV (PLHIV)™

This project aimed fo empower PLHIV: aquip therm with the skills to foce
and tackle their daily problems, maintain sofe ses practices; enhance
the quality of thelr lives and Invole them In HY prevantion so os fo
prevent sscondary Infection also threugh mmaintaining o concept of U= U
{Urdetectabke = Untronsmittable).

5. OTHERS (non-ATF Funded)
Puiblic ECUCCON

Cue to the sudden outbbreck of SCWID-19, our HV fsexual health octivities
could not b conducied o they weame In the post o8 quarantiee policles
weare put In ploce by the HKSAR and the majority of the schools and
uribvarsity cormpuzes clossd. Ina bid fo sustain our public educotion wolk,
first, we conducted education booths ard HNY prevention education ot
our outreach centre for membes of the public who came for an HIY fest.
Sacond, we bagan to use virtual events fo produce onlire educalional |
tdkshow programmes with specific themes so that our targets would mot
milss our programmes when staying home.

Publicify

One of the cily’s most promizsing movie stas, M Sing Lom (A E B )
together with Mz, Angel Lam ( B ) and k. Wong Ho Ting, were
appolrted a3 cur Ambossodors in 2020, Thess new foces successfully
showeoassd a refreshing, light-hearted look which fruly cheersd up

mermbers of the public durng the time when socid distancirg might bove
caused sorme peopke to fesl meloncholy.

Funaraising

Curing a year permeded by the gleomy oulicok due to the unresched
paondamic, we weme truly thankful to ecetwe some significant doraticns
fromwarkous enferprises. To nome bt o few, Gllead Sclences, Inc., M= A=C
AIDS Fund, G5K, J. Sofra Sorosin Tust Company, etc. We rmust exprass our
sinces gratitude for thoee who hove chways chiosen to stand firm with ws

Lot but defintely not least, o huge thanke to S5a Sa Intemationd Holdings
Limitted and BEAUSKIN Madical Sroup for allowing the Foundation’s
doration Bomes o be placed In thelr stores,

6. WORK IN THE MAINLAND

Ag the COVID-19 pandemiz 8 still unresalved,
our frontline work In the Malnland has had to
be suspended for a while, 'With the coronavirus
situation Improving and vaccines becoming
avallable in many countries, we are confident thot
the cooparation with our major courderparts in the
Manlard will soon be meeurmed.

LOOKING AHEAD
The Foundation will continue to

1%  help HE rmaintain o kew HY prevdence;

2y co-openate with cur courferparts Inthe Malrland
In acoceleraling thelir response to HWVJAIDE; ond
fin with glebal forces to Aight against the AIDS
epldamic.

3y setto slick to these criical concapta:

a the 4h 0% namely the 0% of people living
with HIY can howe a good health-eloted
quality of life even amid the unmesolved
coronavirus situdation: and

b the concept of Undede ctoble = Untranarmi hable
{U=LN comdizad by PLHN ard the ones who
core albout HWAIDS,

4y Pre-Beposure Prophylaxis (FrEP) remalns as o
pllct study In Hong Kong o of 2020 when miost
of the otter eglons in the world have aleady
laureched | in their own public bealth systems
As PrEP haos besn widely mocognked as one of
the rmost effective HIY prevention methods, the
Foundation will Inakst to call on HESAR o offickally
approwve PIEP medication for populaticns ot
high risk of HIV., Beskdes provding some odvice
on how ard where one might cobtain PrEP for
thoss who ungently require it we are currently
cooperating with ressarchers ot the Chirese
Uniwvershy of Horg Korg in a pllet programme.
Howerwar, a8 It iz restictad by e scale, we ware
not cbobe to includs os many parficipants 0z we
would ke, Al the obove-rmentioned rmethods, i
without HESAR = endoreserment, we would not be
fully able to cops with the dsing demard in the
yeara to come.

And finally, needless to say, our ultlimate goal Is
to end the AIDS epidemic by 2030 We will rewer
conocede to this virus even i the whole world s sfill

fightireg hard to control COVID-12

THANK YU

Eriz 5.5.Lau
Chiaf Beaculthe
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Dr. Simon S. O. IP, CBE, DEd, JP /LT, CBE, DEd, JP
Mr. Henry H. W. LAl PREAR S

Dr. Peggy LAM Pei Yu-djq, MERREL.

GBS, SBS, OBE, MBE, JP GBS, SBS, OBE, MBE, JP
(Founding Chairperson) (BIE2ER)

Ms. Grace M. Y. LEE FHEZT

Dr. Eric K.C. LI, GBS, OBE, JP FxRF8 1L, GBS, OBE, JP
Mr. Stephen W. T. LIU, JP ERERE, P

Mr. David Y. T. LUI, BBS SRENRE . BBS

Mr. POON Kai Tik et

Mr. Richard L. K. TSANG BUBKYE

Dr. Andrew W. H. WANG FHIRIEL
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Executive Committee i TEE &

Dr. LEONG Che Hung, GBEM, GBS, JP (Chairman)
Mr. Keith K. W. LEE

Mrs. Nina Y. B. LAM, MH

Dr. Patrick C. K. LI, BBS, JP

Mrs. Kathleen 1. Y. YIP, JP

Mrs. Margaret 5. LEUNG

Mr. POON Kai Tik

Education Committee HEEEE

Mrs. Margaret 5. LEUNG (Chairparson)

Dr. LEONG Che Hung, GBM, GBS, JP (Ex-officio Member)
Mrs. Kathleen T. Y. YIP, JP

Dr. Jane C. Y. LAU

Dr. LEE Man Po

Ms. Grace M. Y. LEE

Ms. Vivian W.Y. LI

Mr. POON Kai Tik

Miss Nora H. C. YAU, MH, JP

Finance Commitice Bl i T8 &

Mr. Keith K. W. LEE (Chairman)
Dr. LEONG Che Hung, GBM, GBS, JP (Ex-officio Member)
Dr. Patrick C. K. LI, BBS, JP

Mrs. Kathleen T. Y. YIP, JP

Mrs. Margaret 5. LEUNG

Mr. David Y. T. LUI, BBS

Mr. POON Kai Tik

Investment Commifice $ S TEE

Mr. Keith K. W. LEE {Chairman)
Mrs. Kathleen 1. Y. YIP, JP

Mr. Stephen W. T. LIU, JP

Mr. David Y. T. LUI, BES

Service Commitiece IR EE &

Dr. Patrick C. K. LI, BBS, JP (Chairman)
Dr. Wilson LAM (Vice-Chairman)

Dr. LEONG Che Hung, GBM, GBS, JP (Ex-officio Member)
Dr. Jacky M. C. CHAN

Ms. CHAN Siu Kuen

Mr. Daniel CHEUNG

Mr. Ben Y. S. KWONG

Dr. Jane C. Y. LAU

Dr. Owen T. Y. TSANG

Mr. WON Mau Cheong

Ms. Pansy P. C. YU

Represeniatives of PLHIV
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FREEE  BBS, JP
FEaEAzL, P

RHEBRTL

EEBEE

ROEBRT LT (KD

RENEEYE , GBM, GBS, JP (BBER)
Emufict, P

BEMEYE

FEVREE

FEmv T

EEWETL

EREmTYE

HBaBxt, MH, JP

ERELEE(ER)

PEBESY  CBM, GBS, JP(BBFER)
FHEREE, BES, JP

Emifict, JP

ROERTL

ERESE, BES

EEHBLYE

FRELE (ER)
EmEfizt, P
BRERE, P
BREXE, BBS

EHEEEYE  BBS, JPIERE)
WEEEE (AEK)
PEBEEE  GBM, GBS, JP (EBER)
i b d K

BmiEet

Y

HERLE

BEmEBE

HEEEYE

nESEE
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Programme Manager

Programme Manager

Programme Manager

HR & Admin Manager

Asst. Markefing & Publicity Manager
Asst. Markefing & Publicity Manager
Senior Programme Officer

Senior Programme Officer

Senior Programme Officer

Senior Programme Officer

Senior Programme Officer
Programme Officer

Programme Officer

Programme Officer
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Eris Lau

Hazel Lam

Brian Chan

Timothy Wong

Mikko Hung

Johnny Li

Carol Kwol

Kitman Chan

Buck Chow

Quentin Chung

Keith Tam

lan Wong

Kaki Chan

Kirlk Mo

Crystal Li

Joson Sin

Grace Dandan

Sheung Ko
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BUSRE

#EEat sincefh 27/7/2020

FEREE

LU & e

BEELZT sinceth 8/3/202]
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EEmEE

EEERE
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1- . Boards and Committees
. BEBENEES®

Slmce our establishment In 1991, the Foundaotion hos encountered varlous challenges on HY f AIDS
prewertion We are gratefd o hawve membars of the Boards and Commibess for their temendouws support
ard guidance, making cur work a less dounting one.

In exarcking their oversight, membsrs of the Esscutive Board bave been putling at the forefront cors
values such as tramspamercy, accountabllity, ond good govemance ard holding regular mestings with
the Sacmtariat o moelve mports on work progress and firanclal position. Members have also been
porticipating In varouws activities In order o put our clbjectives into practice fogather with the frorflice staff
mermbsern, Mosover, membsen of the Advisory Board, with thelr rich experdence ond Insights, howve bBeen
offerrg the Foundation Imvduabde advica, encblng the work of the Foundation o proceed smoothly.

The Exscuthe Cormmiftes, Education Commites, Anonce Committes, estment Committee and Serdos
Commites hod egular mestings with the Secmtariat, giving proctical suggestiors and advices. To ensus
quality sendoe and effective management the Board blhannually propossd ard slecked Vics-chalmman for
fincnca, fundralsing ard service respactwely.

‘We waould like to fake this opportunity o exprass cur heartielt grotitude to memicsers of the Esscutive Board,
Adwisory Board and the Committesa for their tremendous support oser years, The Foundalion will cvercoms
the chalkenges aheod with urabated drive ond momsnturn,

B9 FRUNE - B8EEEHANELIFLEBET W - SRETE - BEZRERSMEER
ERMSNEARES  BESENTIFEMAMIIEMHEET -

EFEEEREBEERTER - L TRESENIFEROMNIW®R - EOLEREE - ANtREFEES
BUBEESESEEF - SHA-SRESNESEED  SWOHTHEDEERFANELIE - THERMR
BR - BEZEREMKGHMARRERDRN - B TESEF L RENERNES -

RITERE YEZRE VHEZRE -  MATRERIMERERRBERTENES - MEHYE - M
BRENSHEERHERERE - REESEPANHERRRRER EFESNTRMERR=5E
- SRISER - M EWN I

Fit - RMASETE - BRERER ) MEREMREEEENNE - AESARSTERAANEN - 8
SE AT R AR NS -

RE_thials"a

BB ' The 25th Annunl Gane. T, sting

-ﬁwr‘ﬁ,pl.

The 29" Annual General Mealing
EF-thEAFARE
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Human Immunodaficiancy Virus (HIV)
usad to be o death sentence but is now
manageable as a chronic diseasa. The lifa
expactancy of peopla Iving with HIY (PLHW)
has substantially extended as they adhera
o thadr doctor's instructions and comply with
meadical treatment. Howsawver, the moture-age
PLHIV are prone o suffer from othar llinesses,
such as cardiovascular disaasas {CVDs),
Iver fibrosis ond fotly Iver. In order o arousa
PLHN and public’s owarenass on HNYV haalth
managameant, Profassor Groce Lul Head of
Division Faculty of Infactious Disaasas of Tha
Chinesa Unharsity of Hong Kong was invited
by the Foundation to hold a saminar about
HW-ossocioled non-A10S conditions (HANAY

Furtharmone, the Foundation aims to achieve “the d4th 90" by enhancing
the quality of life PLHIV, This year, we invited different professiocnals to
conduct a seres of health managemeant talks for our serdce users, such as
physictherapy, nuitfion and Chinese madicine.

In addition, we continued fo orgonize o full range of activities to incrase
the selfacceptance level of PLHIV, such as mutual support groups and
voluntear training workshops, Individual counsalling servicas wear in ploca
to support individual clients for emotional wantilation and to ampowar
tham fo rsolha thelr problams. Dus to the iImpact of COVIDA12, wa partially
changead soma workshops into virtual formats, Alsa we distibuted somea
HiV1alated information such as tha lotest Antirstroviral Therapy and U=
information through video clips, As a resulf, PLHY con acooss our senvices
and recaive usaful information without any geographic barriar.

&5

WEBMNEEEE-

Support Services for PLHIV

A RREXERK

HEZEFARHAR—EELES BREREBUEEETEHEN - H
APBRME—fAER - -EMRERSBLECER 0L MERES
WS NEEBHES - O BEERFARFEBED CRERF
BEABREEDET SRER (REHAASERENAREE | HHE -
BAERERATHT GmEERERNEE -

HE@-—BEENRERTAMNSTOEN S—FAMRN T AEENG
PHE - FUIMEER - PEHARLSERIRE - c REVEBSERS
Eﬁﬁﬂﬁﬂﬁﬁﬁﬁﬁmﬁi-ﬁﬁﬂﬁﬂﬂﬁiﬂﬁﬁ-ﬁirﬁm
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ARBESE %/ - e - BT INBIIF
- EESS - BE - DEEE - BN
555 A0 4 B B AR RS P T T - W —
EFARMER  RERSFAHERE
Fotth 8RB - th BEIEAR B & 800 B -

BREe . AERFEMNERENEE

B it PIRTEME S - B8

B S B AD U =L B0 DB RN T




Empowerment and Safe Sex Education for People Living with HIV (PLHIV) Year 2020-2021
2020-2021 £F (BASTERYEEREHE

MNo. of PLHIV received counssalling and support services:

BERSLTEREHEERENE -

» Mature age PLHIV (aged 50 or above) 56
MREERE (AtERNLE)

« Other PLHIV (below 50 years of age) 142
HihmRE ( A+mRLAT)

No. of parficipants in therapeutic support groups 74

EEESEEESEAR

No. of parficipants in life skills workshops 119

EiEBRE LIEHSRAR

No. of participants in quality life enhancement activities 275

RALEEEFMHEAR

No. of parficipants in capacity building interest class 65

B T BT 48 B A R

No. of voluntary service sessions &4

B TR

No. of home visit and care service sessions for MAPLHIV 65

RAE E RS R RN 1 185 E e

No. of parficipants in talks for colleges and elderty homes 130

RABRBRNZERSDMOBEDL R AR

The above project was funded by the AIDS Trust Fund
LA LB B i m(s iR G A

Cniline workshop for PLHIV during
COVID-19 pandemic
FEMLERHEAAEREE
iR T

| Inferost classes and outdoor activifies for PLHIV

AERERaRRNRMEFHED
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HIV preventlon and Sexual Health Pregramme
for Ethnilc Minorifles

With funding support from the Council for tha AIDS Trust
Fund, the Foundation continuad to provida the HIV
prevention and 3exual Haalth Programme for Ethnic
Minorities in 2020-21.

Thiz project aimed to educoake and promata HIV and
sexual haaltth knowladgs within EM communities and to
reciuca thair high-risk ssxual bahavior,

Despite the outbreak of COVID-1? in early 2020, the
Foundation odopted atemdative strotegies in ordar to
continue providing servicas fo EM. A new Focabook
paoge "Pear Power Sexual Health Progrom”™ was crecked
to dissarminate bilingual educational information on
HIYV and sexual haalth, it also served os o platform to
provida virtual talks for our target community. A new
Whotsfpp inquines line was lounchad speacifically for
EM. In addition, the Foundation expandad the outreach
sanvicas fo mor divarss locations, such os Wast Naw
Temitories and West Kowloon. The following are figuras for
Vanous sanvicas,

HIV/AIDS Educational talks
HIV/AIDS $i 5 SR

Ethnic Minorities

DS

ELHERMRNBERRERNERE
HREES

TERERCSTESEN&EBT HEAR
2020-2 FER@ARVUERAMEER
HAERMEERREE BHERBELEN
HiEEoMEROBEEETR -

AT ENEEEMEREET AN S 8
BHES EFEMEREIERED
MHEHMNER-#LE B EEMSR LN
3 Facebook | & "Peer Power Sexual
Health Program™ TFHBGEMEER
RS - RS O ES R R
FIfEli- 2% METHE T LHE
W WhatsApp BHEBER  IHMENEE
HEEANMAROEDSEhS - L1
SEELHERATHEHEROTERER
e UEHEIER - M TRETESEE
MR -




Internet intervention
il b ]

Appointment for 8 free BRIV antibody test throogh:
Llakukan tes aniinod] HIV gratis melalol: \r.e

T 360 i 1%'

[ mivtesting b4 ]

[T Prar Poyssr Banusl Haslih
! Pregram

L = ¥ # e AL
af_ &
:l:ﬁﬂ]!llu il 1Y bl lom

Services for EM

R D BkR R e IR Es

MNo. of HWVIAIDS educational talk
Hv BEwHESENE

MNo. of paricipants in HWV/AIDS educational activities
HV Bl RBNERESRAR

Mo. of contacts through oufreach services

IMERIRFERMEA R

MNo. of HWVIAIDS prevention and sexual health educational materals distributed
HHV BEwEtREREDERRNE

Mo, of confact through intemet intervention
ALETAENAR

Mo. of contacts through sexual health hotline

ERERBREEERS AR

MNo. of users of VCT service

FEanSHEANRRHEERBEERAR

Mo, of voluntesrs trained

RAwIHE

The above project was nundead by the AIDS Trust Fund
LA E T B B S R S AN

Volunteer training
BTG

8
4,564
1,455

18,026

12,849
1,393

164
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s High-Risk Groups
i, SERKE

f e

The oblective of "High Risk Groups” is to reach out and promote early testing and
HIV pravention o local haterosaxual men, famake sex workars, thair clients and
paople who have hod high risk bahoviours, Othar than testing the Foundation
also promote sofe sex practice, counsalling as wall as different kinds of
paychosocial support and infarventions,

It has akways been a challenge to gain occeass to the targset populations
and infervana in thair behaviour dua to thair "hiddan” noture. Daspite the
huge challenges ahaad, this project hos always actively engaged the farget
populations by conducting cutreach activiies of campusas, varous nighhzlulbs,
bars and motals, By reaching out to our target groups, we provided direct
assistonce for anvona who s lkacking bosic HIYV haatth knowladge and offersd
tham HIV prevantion tips. This project also offerad YCT sarvice to targset
populations not only 1o boost their owareness on sexual haalth status, and i
nacassary, focilitole early treatment whan anyvene was found infactad with the
wirus or even STD disoase,

During the COVID-19 pandemic, our frontline or infervention services had
almost been suspendad and could only be conducted infermitently.  We hawe
worked closely with owners of nightclubs, bars, motels, ate, for the distiibution of
the Foundation’s exquisite "HIV education premiurns” when social distancing
maasuras micxed, Al we hove produced virtual prograrmmas on sexual haalth
issuas and rcahed ovarwhalming esponses during and affar broadoost,

This programmes & targating FSW, MCFSW and othar potential high-isk groups (a.0.
spousas and pariners of male clients), and young adults,

ERE0N (EHERE] nEREERIERESREHS #SHE T RhR
HEEL THSETFEREBRSIFRTEEREEEBETROAL - R
THH;EEEEEEﬁkEEIE%EﬁR*EHEHE*#H&EﬁE
B+ .

BEIARBAHMBRBMEREN (BEkK] —EESE R AN -
TEEEN - RMEEADERRSIENNBEN  mMINSEFE AR "#iE”
—F - MERCEERMNELERESE®EENSE - dREORH MLRE
PitEE - REENHEPSIBRANHV FERSERENSEE - BT HVE
WBHE CERSTEMTREMAVCT EHEHM SR 0EOE @BT
ROVER  RE—ERE [RERNSZQERSEAMFLR -

EEEREE BRESHES BRNOAERIFREEE BERE—F
AZRRCERBEDERES - B - RESSINORABE - LUED
REEHEN ERBEERE | BREEWERDT S - MEEB8E -
ER@THEALALANGEE  BBL M48E] BRE - 8XREAY
FHOMTERMNESRENRERER -

HHEEHERHER RIS TIFE - RE - REES/ #ERFHEA -



World AIDS Day 2020 Street Station
it FREEKB 2020 s

The Foundation conductad a street station of Causaway Boy for cormmamorating
‘World AIDS Doy 2021, We distributed condoms, lubricants and othar HIV
educdational packs and daesignad prize screening gome for padastians.

REIBF-ENUENTERS EFERAEBRRIEN OB AREE
FE-BAMEHGCTEAENNENGE -BRBTHE [HEMES | B8
BTFEASN - MEED -

HIV and sexual health educational falks and workshops

FEmmERERRYERER LER

Tha Foundation collaborated with nurnarous colleges and organized
a sares of physical and virtual HY and sexual health falks and
workshops including teaching HNV and STOs knowlkedge, importancs
of rgular HIV festing, sex negotiction skills in ordar 1o raise the public
awaranass of HY pesvantion and aarly and regular fasting.

EF@HRIEREST SHRBERG I RERmHELTEER
B BBEEER - mE BB R EREN D
HMORE CRHEEHRNDES &RME -



qp “Couple Testing Day 1.0 and 2.0
_@MQ [EEEfFNABE] 1.0% 2.0
—
ATREBENEC The Foundation launchad Couple Testing Day 1.0 and 2.0 in March
Co g 1y and April 2021 which aimed to teach them about the importance of

o emaeas 9 HIV testing and prenwsantion knowledgs,

EFBRIAR4HGOED EE&#RE811.0K20 R
TR THEEEESRENEEEOEREN -

9.... 2
AMEBBERMNE |

Cauple Tasking Doy |Gl

!H'I] RSELF : Free

"Love Yourself for FreaDom Glveaway™ 1.0 and 2.0
mnoR SEESND WML AR SN

[ % Yourself : FreeDom AXHi% | 1.0 fl 2.0

Daspite the impact of COVID-19, wa fried innovative meathod
to raise public owarenass of HIV pravantion. Wa ragularly
launchad an online campaign that people might ba givan
plantiful safety pocks ond sowsnins if they paricipoted in our
activities.

AHEMEEET ETEBERRHSE2 AT @EME
BEFFANE - - ETEEWEH@LEH 252
FENAMNETH HKERSECRVNENEZETEDER
B

Volunteer recrultment and tralning
HImwaE

delvarad by expariencad stoff mamibars.

A & Tl B % - EENERER DA ET MRS -

Tha Foundation rcruited MSM and High-Risk
Groups volunfaars throughout, each volurfaar
recaivad comprahansive frainings including
practical skills on VICT sarvice, outreach sanvica,
AIDS Helpline and internet internsntion etfc,

ET@FFHERT ThERBUENES
Online Voluntesr Training MiTIEM - BIMBEE: VCT B - HE



Condom distribution

HEREREEE

Outeach Service
ok 2 R ¥

The Foundotion distibuted condoms and other education
packs to padastians and famake sex workars 1o promcis
sofe s, We also encouroged them to hove a HIVY fest 1o
kmow thair stotus,

HEF@nBLrERRGRMNEN&TEA B
HIfFE SHRENEEN -BESBHOEHLER
hMETEERASNE  TRECNSMEIR -
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*..  Menwho have Sex with Men

i BBUHESS

The cblective of "Man-d Project” is fo curb the spread of HV among the Man who hove sax with
rman {TMSMTY cormmmunity. In ordar 1o achieve this cbjectivas, the Foundation had implemaniad a

sanies of sexual haalth prograrmmeas including HV prevantion, promotion of safar sex proctice os
wall as early and raguiar HWY tasting.

EE 8 [Man-dProject]| MEBREBELLEERTEREHEREAEE - RENBR B

BRET—RIBESE WSOFTEFRENAE. ERZEHTRUEBSENERE
TRERSERA -

Viriual Workshop
@ TER

Undar the epidemic parncd, the Foundation has overcome difficulties and
introduced a braond-new virfual workshop to continue confact with tha
mambars, The purposa is o engage membars of the public and high-isk
groups to mecahea information about HY prevention or othar usaiul informration
avan without leaving homea.

FEERET EZQFERRBES A ABLIFHNRESEES BIRN
B BHESTR - -@ERBUIUEEAHFAGSET  REWSH
AMENEEFNEbEENER -

yRBES
] g FACEBODK TR R

B IS

Dr. Wilson Lam share the strateqy for COVID-19
HEBBLAARTERANRGER

LD e EEED - EFEREESEY
FTESTL L h W TR I T
CETEETULER - SUSEEreNy
r A EFRREcdL

Harees ANEERSENEEREN ensaws v e

W amme anmr [ (L e———
B i [ erTe— ] e e o e
L iy o 1 vms b —
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& & A session for tickets giveaway
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Content
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Interview with Adist Siufay

W F B

HeHe Sax Toys Classroom

HeHe B H# =

Movie {5uk Suk} Sharing Session by director & aclor

By (Af) 8RAEFHESEE

Infemet Slang workshop hosted by KOL gsingchingnin
ALANEF @B LW

3



Member testing day 1.0-3.0
FEMEH1.0-3.0

Tha Foundation lounchad “Mambar Testing Doy 1.0-3.0° in January,
March and April 2021 which airmead to promoction the importance of HIV
festing and prevention knowledge.

EF@R—H. cAENAREBRAEB1.0E30 REBKE
HETHEZE THNEERNIENEES0RN&EN -

- o _
MEMBER TESTING DAY 3.0

BHMEE30

RN B E Fieh H-EEME
H tial Anenymies Ragid
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L]
panemea =,
Souvenir Pack = 2
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140710 0 EE
11 0 110 Special Gifts

|
BR: =7
o or
MR

MEMBER TESTING DAY 2.0

FRMEBE2.0

&R SE RS FEE iy ARENK
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Lar lag

20214258 (REAE) 25 April 2021 (Sunday)

m MIEIMENS: chNae B W Wenua: Yau Ma Tei or Shau Hai Wan
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YMSM Self-Test (Home Tesh) Pliot Programme
FERFRHBRBAE (RENX) &84

Tha Foundation continue d providing oppotunities 1o thosa
who are wiling o do the fest by themsalves to know thair
HIV stotus, We provide salfdast kit ond online counsalling
sanvices,

ER@RELEF  AHFERRARBEFREETSR
REMRE  RARRNE RS SR -

s -

S*hlh.ﬁﬂ..iﬁlﬂih
Ep i L il
Tl p e

p L 2sisesn

\ ﬁ 20930335
Hi in| o
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W E G
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1555 Wk DA R

Esaah n 15 mivues

AW — AR
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J

B TH byl

i
BamwiItRT o AW
o4 A RN T b

The Solf-test kit and the promolional poster for the schame

BERAeLETHEMEHE

Peer Educators recruliment and tralning

REHERE '
The Foundation recrutted peer educators in April 2021, ﬁm‘&] - T o 7l :
each of tham rmcaived comprahansive trainings including :.. o b L :Fh

proctical skills on VCT sarvica, outreach sanvica, HIV/AIDS
knowledge afc, delverd by axparencad shaff mamibars,

Ex@RNESEOSR I RAELAE IoERY
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Poer Educator workshop and promofional poster
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Publicity and Fundraising _.*
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Prass release

The Founddation distibutes press eleases regularly for delivary
of tha Foundation’s views on various HIY [ AIDS reloled issuas,
aiming to raise the public owaornass and make tirmaly responsas
fo the latast HIV § AIDS statistics by the Ceantre for Haalth
Protection (CHP) of the Departrmeant of Haalth (DH).

Im the yaar 20202021, the Foundation published 4 issues of prass
relaase.

For full text of the prass elecsas, pleass visit the Foundotion's
afficial websita,
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Ms. Enis LA, Chisf Executive of the Foundaotfion, and Jos (our PLHIV pafient) ofendad the live interview sassion of
RTHK programme “Healthpedio™ on 3 Seplember 2020.
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Ms. Eris LA, Chief Execufive of the Foundafion, and

Dr. WONG Tin Hung, represantalive of Gileod Sciences
(Hong Kong) Limited attendad the live inferview sassion
of RTHK programme “Healthpedio® on 2 Febmary 2021.
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Madia inferview

The Foundation octivaly porficipates in varous
prass inferviews and confersncaes and convays the
kay message of anti-discrimination ond promotas
the recant services of the Foundation to tha
COMmUny,

In the yvear 202002021, the Founddtion atlendad 3
rmadia irnfeniews, including 2 ve inteniow sassions
in RTHK programme "Heolthpedia® on 3 Saptembar
2020 and 2 February 2021 respactivaly; o pre-
recordad infarview in TVE programma " Sunday
Report” on 15 Manch 2021,

The madio inferviews are ovailable on the official
YouTube channel of the Foundation.
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Ms. Eris LAL, Chief Executive of the Foundafion altended the

pre-recorded inferview session of TVE programme “Sunday
Report” on 15 March 2021.
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World AIDS Day 2020
EFEERE 2020

Educational roadshow

On 1 Decambear 2020, the Foundotion oganized an educational
oadshow "t M B EH E 2 B & M & atthe public
povemant of Great George Steat in Couseway Boy. aiming to
promote sofe sax for HNV presvention and support people living
with HIV (PLHIV) for a stigmadras sociaty,

Thare wane educational panals, promotional videos, onlina
infaroctve gamas and complimantary gifts facturad ot tha avant
for the ganeral public,

Tha Foundation harmby acknowledges and exprassas sincamn
gratitude o Sa 5a Intemational Holdings Limitad for maoking a
genarcus donation of 2,000 pes of fackal mask fo the Foundation.

Balow are the snopshots of the educational modshow:
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Online charity compeatition - “Your Original Artwork/
Snapshot for a Stigma-free Society” Charity Post

The Foundation launchaed an onling charity compatition,
Wour Criginal Artwork [ Snapshot for a Stigmodree Sociaty” in
Movember 2020, aiming to coll for support from the society o
tha PLHIV.

The Charity Post was open for public participation and tham
wae a lot of maeaningful ond insightful arweorks/ snapshorts
posted on Facebook and Instagram throughout tha
campaign panod,

The artworks and snopshots wene assassed by the panel
including Mr. Roy YEUNG, an owarchwinning filrmrncksr cum
Exacutive Director of the 31st Hong Kong Lesbian & Gay
Filrm Fastival {the "HKLGFF™), Mr. Jos LAM, Fastival Director of
HELGFE Mr Termance CHUI {faka Siukay /4 BE ) o wallknown
pop singar and Ms. Ens LALL Chiaf Executhe of the Foundation.

Balow ame the salectad placas of the charity post:
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Regional Flag Day 2020

Tha Foundation hod bean approvad by the Social Walforns
Department to organize o Regional Flag Day 2020 on
the Hong Kong sland on & June 2020 (Sotuday) (Public
subscription pamit no. FO/ROT0Y 20207,

Tha Regional Fag Doy was only conductad by mean of
=old Flag Plocarment in view of the haalth aodvices of the
Govemment of HKSAR on COVID-19 and for concams of
public haalth,

The fund raized from the Reglonal Flog Doy had baan
utilized for

1. HWV prventive education and campaign for ganaml
public;

2, Mobile testing service and saxual health education for
wouth; and

3. Recruitrment and fraining of volurtasrs,

SEEME 2020
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BHERARELEAMRAT
THE HONG KONG AIDS FOUNDATION LIMITED
REPORT OF THE EXECUTIVE BOARD

The execulive board has pleasure in presenting their annual report together with the audited financial statements
for the year ended 31st March 2021,

GENERAL INFORMATION
The Hong Kong AIDS Foundation Limited (the *Foundation™), a company limited by guarantee, is a registered
charitable inslitution. The Foundation's funds are not disiributable to its members. Every member of the

Foundation undertakes to contribute, if required, an amoun! not exceeding HKS100 to the assets of the

Foundation in the event of ils being wound up. The Foundation's registered office is located at 5th Floor,
Shaukeiwan Jockey Club Clinic, 8 Chai Wan Road, Hong Kong.

PRINCIPAL ACTIVITY

The principal activity of the Foundation continues to be engaging in activities to limit the spread of HIV infection in
the community and to provide support to those affected by HIV/AIDS.,

RESULTS AND STATE OF AFFAIRS

The results of the Foundation for the year ended 31st March 2021 and the state of the Foundation's affairs as st
that date are set out in the attached financial statements.

BUSINESS REVIEW

The Foundation falls within reporting exemption for the financial year. Accordingly, the Foundation is exempled
from preparing a business review.

EXECUTIVE BOARD MEMBERS

The executive board members of the Foundation during the year and up to the date of this report were:

Or. Edward C.H. LEONG (Chairman)

Mrs. Mina ¥.B. LAM (Vice-Chairman)
Dr. Patrick C.K. LI {Vice-Chairman)
Mr. Keaith K.W. LEE (Vice-Chairman)
Mrs. Margaret 5. LEUNG {Hen. Treasurer)
Mr. Chan Hing Tal Christopter {Hen. Legal Advisor)
Professor Chen Zhiwei

Mrs. Emily H.Y. TANG

Mr. K.T. POON

Ms. Lee Ming Ying, Grace

Dr. Wilson LAM

Miss Mora H.C. YAU
Miss Pansy P.C. YU
Mr. Sai Chu HO

Dr. Simon S.M. KWOK
Mizs Wing Yin LI

In accordance with the Article 62 of the Foundation's Articles of Association, all existing Executive Board member
shall remain in office until 2021 annual general meeting.



FEHEURELTARNA]
THE HONG KONG AIDS FOUNDATION LIMITED
REPORT OF THE EXECUTIVE BOARD

AUDITORS

The financial statements have been audited by Messrs. Law & Partners CPA Limited, Certified Public

Agccountants,

On behalf of the executive board

Cr Edward C.H. LEONG
Chairman
Hong Kong, 17th November 2021

K
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LAW & PARTNERS CPA LIMITED B4 05 Sy oed Uaitid, Hong Hang,

Tel: 2523 B3B5  Fax: 2068 4262
CERTIFIED PUBLIC ACCOUNTANTS

INDEFENDENT AUDITOR'S REFPORT

To the Members of The Hong Kang AIDS Foundation Limited
(incorporated In Hong Kong and limited by guarantee)

Opinion

We have audited the financial stalements of The Hong Kong A|IDS Foundation Limited {"the Foundation®) sef oul
on pages 5 to 28, which comprise the statement of financizl position as al 31st March 2021, and the statement of
surplus or deficil and other comprehensive income, the statement of changes in funds and reserves and the

statement of cash flows for the year then ended, and notes to the financial statements, Including a summary of
significant accounting pelicles.

In our opinion, the financial siatements give a true and fair view of the financlal position of the Foundation as st
J1st Mareh 2021, and of s financial performance and ifs cash flows for the year then ended In accordance with
Hong Kong Financial Reporting Standards ("HKFRSs") issuad by the Hong Kong Institute of Cerlilied Public

Accountants ("HKICPA") and have been properly prepared in compliance with the Hong Kong Companies
Ordinance.

Basls for Opinion

We conducted our audit in accerdance with Hong Kong Standards on Auditing ("HKSAs") issued by the HKICPA
QOur responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Finsncial Statements section of our report. We are independent of the Foundation in accordance with the
HKICPA's Code of Elhics for Professional Accountants ("the Code"), and we have fulfilled our other ethical

responsibiities in accordance with the Code. We believe thal the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion,

Other Information

The executive board members are responsible for the other infermation. The other information obtained at the

date of this auditor's report Is information included in the report of the executive board, but does not include the
financial statements and our auditor's report thereon.

Our oplnion on lhe flnancial stalemenls does not cover the other information and we do not express any form of
assurance conciusion theraon,

In connection with our audit of the financial stetemenis, our responsibility is to read the other infarmation and, in

doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledga obtained in the audit, or atherwise appears to be materially misstaled.

If, based on the work we have performed on other information obtained prior to the date of this auditor's report,

we conclude that there is a material misstatement of this other Information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of the Executive Board Members for the Financial Statements

The executive board members are responsible for the preparation of financial statements that give a true and fair
view in accordance with applicable HKFRSs issued by the HKICPA and the Hong Kong Companies Ordinance,
and for such internal control as the executive board members determine is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the executive board members are responsible for assessing the
Foundation's abllity to conlinue as a going concern, disclosing, as applicable, matters related to going concermn

and using the going concern basis of accounting unless the exacutive board members either intend to liquidate
the Foundation or to cease operations, or have no realistic alternative but to do so.
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Law & Partners CPA Limited

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. This report is made solely to you, as a body, In accordance with section 405 of the Hong Kong

Companies Ordinance, and for no other purpose. We do not assume respansibility towards or accept liability to
any other person for the contents of this report.

Reasonable assurance Is & high level of assurance, bul is not a guarantee that an audit conducted In accordance
with HKSAs will always delect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expecled lo
influence the economic decisions of users taken on the basis of these financial statements.

As parl of an audit in accordance with HKSAs, we exercise professional Judgment and maintain professional
skepflicism throughout the audit, We also:

- Identify and assess the risks of material misstatement of the financial statements, whether cue to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Foundation's internal cantrel.

- Evaluate the appropristeness of accounting policles used and the reasonableness of accounting estimates
and related disclosures made by the executive board members.

Conclude on the appropriateness of the executive board members' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or condilions that may cast significant doubt on the Foundation's ability te continue as & golng concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequale, lo modify our opinion.
Our conclusions are based on the audit evidence oblained up to the date of our auditor's report. However,
future events or conditions may cause the Foundation lo cease lo continue as a going concern,

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underlying transaclions and events in a manner that
achieves fair presentation.

We communicate with the executive board members regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control thal we
identify during our audit.

Law & Partners CPA Limited
Cerfifiad Public Accountants
Hong Kang, 17th November 2021

Elizabeth Law
Practising Certificate Number: P01024



FREBRESETA RS

THE HONG KONG AIDS FOUNDATION LIMITED

STATEMENT OF SURPLUS OR DEFICIT AND OTHER COMPREHENSIVE INCOME

For the year ended 31st March 2021
{Expressed in Hong Kong Dollars)

Note 2021
Revenue 5 8,115,780
Cither income & 193,864
6.8908.744
Expendiiures
AIDS Trust Fund Projects (exclusive of staff cost) 874,632
Employees expenses 7 5,176,980
Activities expenses -
Flag day fund raising expenses 8 5,057
National/international networking projects 20,570
Staff training 6,893
Electricity 5472
Exchange loss .
Repairs and maintenance 24 617
Insurance 22,443
Printing and stationery 17,760
Recruitmeant 3,500
Publicity pragram 47,826
Service program 211,385
Rent and rates 17,800
Travelling and postage 4,114
Audit fee 12,000
Property, plant and equipment written off -
Inferesl expense on lease llabilities 4 852
Sundry expenses 100,829
Depreciation of property, plant and equipment 200,885
Telephone and paging 39,110
Volunteer co-coordination project S SR
5} 435
Met gainf{loss) on falr value changes of financial assels
&l fair value through surplus or deficit 18,680
Met gain on disposal of financial assets at fair value
through other comperhensive income 318,540
SURPLUS/(DEFICIT) FOR THE YEAR 360,599
OTHER COMPREHENSIVE INCOME:
Items that will not be reclassified to surplus or
deficit:
Financial assets at fair value through other
comprehensive income
- Fair value changes during the year —lg0.087
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 540.616

=

The accompanying notes form part of these financial statements

2020

5,274,867

299,130
—5.573.997

663,321
5,646,830
408,748

89,318
5,758
2915

15,566

27,909

19,419

22,136

124,074

18,663

28,300
6,280

10,000

235

67,020
43,335
37,136
377

7,258 368

(2,070)

441



T .
FHEURRELEAMRLT e
DS F D IMITED
TEMENT OF FI| POSITION
As at 31st March 2021
(Expressed in Hong Kong Dollars)
Note 2021 2020

Men-current assets
Property, plant and equipment 10 282,085 72,081
Nan-current financial assets 14 3,311,890 . 1.285.220

3,594,075 135727
Current assets
Accounts and other receivables 12 1,042,447 130,458
Cash and cash equivalenis 13 23,065,808 __22 056,945

26,008,246 22,187,403
Less: current liabilities
Accounts and other payables 14 955 814 1,118,555
Defarred Income 16 6,012,975 1,564,786
Lease liabilities 18 180,620 - i

1,168,409 — 2,673,951
Net current assels 17840 837 19,514,052
Non-current liabilitles
Lease liablities 18 31973 -
NET ASSETS 241103 _20871.323
FUNDS AND RESERVES
Seed fund 30,000,000 30,000,000

Accumulated general fund (B,703,459) (8,885,132)
Investment revaluation reserve 115,368 —(233,545)

—2L411838 20871323

Approved and authorised for issue by the executive board on 17th November 2021

Dr Edward C.H. LEONG Mr. Keith iKW, LEE
Chairman Vice-Chalrman

The accompanying notes form part of these financial statements

%
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THE HONG KONG AIDS FOUNDATION LIMITED
STATEMENT OF CHANGES IN FUNDS AND RESERVES
For the year ended 31sf March 2021
{Expressed in Hong Kong Dollars)

Investment
Seed Accumulated  revaluation
fund general fund reserve Total
At 1st April 2018 30,000,000 _(7,208.891) = 22 791,309
Changes in fJunds and reserves for the year
Deficit {or the year - (1,686,441} - (1,686,441)

Other comprehensive income

= (233 548) (233 545)

Total comprehensive income for the year =  _(1cBE6441) __ (233,545) _(1,919,086)
At 31st March 2020 and 1st April 2020 _30,000.000 _(8885132) __(233,545) _20,871,323
Changes in funds and reserves for the year

Surplus for the year - 350,529 - 350,529
Other comprehensive income - . 190,087 190,087

Transfer on disposal of financial assets
designated at fair value through other

comprehensive Income - (158,856) 158 856 -
Tolal comprehensive income for the year - 191,673 348 043 E40.618
At 31st March 2021 30,000,000 (8,703,458} 115368 21,411,939

The accompanying noles form part of these financial siatements

44
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THE HONG KONG AIDS FOUNDATION LIMITED

STATEMENT OF CASH FLOWS

For the year ended 3151 March 2021
{Expressed in Hong Kong Dollars)

Note

Cash flows from operating activities
Surplus/{deficit) for the year
Adjusiments for:
Interests income
Net (gain)loss on fair value changes of financial
assels at fair value through surplus or deficit
Met gain on dispozal of financial assets at fair value
through other comperhensive income
Dividend and bond interest income
Property, plant and equipment written off
Depreciation
Interest expenses

(Increase)/decrease in accounts and other receivables
(Decrease)fincrease in accounts and other payables
Increasef{decrease) in deferred income

Met cash from/(used In) operating activities

Cash flows from investing activities
Interests received
Dhvidends received
Proceeds from disposal of investments
Purchase of investments
Purchase of property, plant and equipment
Net cash used in investing activities

Cash flows from financing actlvities
Payment of lease liabilities 12
Net cash (used in)lgenerated from financing activities

Met increasel/(decrease) in cash and cash equivalents
Cash and cash eguivalents at beginning of year 13

Cash and cash equivalents at end of year 13

The accompanying notes form parl of these financial statements

2021

380,529
{12,569)
(19,680)

(318,540)
(38,467)

200,885
— 4852
167,010

(211,983)
(162,741)
4 458178
3,550,465

12,569

38,467

1,236,540
(2,734,003)
(34.178)
(1,481,605)

(160,000)
[160.000)

1,808,860

22,056,045

23965805

(1,686,441)

(284,665)
2,070

225
43 335

(1,925,465)

126,385
215,753
(818.683)
(2.402010)

284,665

(1,491,345)
—(38.541)
[1,245221)

(3,647,231)
25 704176

28,036,945
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THE HONG KONG AIDS FOUNDATION LI

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 315 March 2021

(Expressed in Hong Kong Dollars)

STATEMENT OF COMPLIANCE

The Foundation's financial statements have been prepared in accordance with all applicable Hong Kong
Financial Reporting Standards (HKFRSs), which include 2!l applicable individual Hong Kong Financial
Reporiing Standards, Hong Kong Accounting Standards (HKASs) and Interpretations issued by the Hong
Kong Institute of Certified Public Accountants (HKICPA), accounting principles cenerally accepted in Hong

Kong, and the requirements of the Hong Kong Companles Ordinance, A summary of the significant
accounting policies is set out in note 2.

During the year, the Foundaftion has initially applied the new and revised HKFRSs issued by the HKICPA
that are first effective for the current accounting period. A summary of the changes in accounting policies
resulting from the Foundation's application of these HKFRSs is set out in note 3.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a. Basis of preparation of the financial statements

The measurement basis used in preparing the financial statements is historical cost, except for
financial assets, which are stated at fair value (see note 2h).

The financial statements are prepared on a going concern basis.

b. Revenue and other income recognition

The Foundation recognises revenue from contracts with customers when (or as) the Foundation
salisfies a performance obligation by transferring a promised good or service (i.e. an assel) o a
customer. An asset is transferred when (or as) the customer obtains control of that asset. When
(or as) a performance obligation is satisfied, the Foundation recognises as revenus the amount of
the tranzaction price (which excludes estimates of variable consideration that are constrained in
accordance with HKFRS 15) that is allocsted to that performance obligation. Further details of the
Foundation's revenue and other income recognition policies are as follows:

(il government grants, subventions and donations income are recognised on the basis set out in
note 2¢!

(if) iIncomes from aclivities are recognised at a point in time when the activities are held;

(i} diwidends income is recognised as other income when the righlt to receive payment is
established; and

(lv) Interests income is recognised as other income as it accrues using the effective interest
method.

c. Government grants, subventions and donatlons

A government grant or subvention is recognised at their fair value when there is a reasonable

azzurance that the grant will be recelved and the Foundation will comply with the conditions
attaching with it.

Government grants, subventions and donations from government or other organisations, which are
earmarred for specific purposes, are recorded as deferred income and are released o the surplus

or deficit over the period necessary so as to malch with the related costs they are inlended to
compeansate.

Donations for general purposes are recognised in surplus or deficit when received. Donations
related to future period are recognised as deferred income in the statement of financial position.

The Foundation applied for wage subsidies from the Employment Support Scheme granled by the

Heng Kong Government. Amount totslling to HK$732 086 was received in June 2020 and Oclober
2020,
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E HONG KON TION L]

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31s! March 2021

ITED

{Expressed fn Hong Kong Dollars)

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

d. Foreign currency translation

Foreign currency transactions during the reparting pericd are translated al the foreign exchange
rates ruling at the transaction dates. At the end of each reporting period, monetary assets and
liabllities in foreign currencies are translated at the foreign exchange rates ruling at that date. Non-
monetary assets and liabllities that are measured at fair value in foreign currencies are translated at

the foreign exchange rates ruling al the date when the fair value was determined. Exchange gains
and losses are recognised in surplus or deficit.

8. Income tax

No provision for income tax has been made as the Foundation is given the exemption under section
88 of the Hong Kong Inland Revenue Ordinance.

f. Property, plant and equipment

Property, plant and equipment are stated in the statement of financial position at cosl less
accumulated depreciation and impairment losses, if any.

Depreciation Is calculated to write off the cost of items of properly, plant and equipment, less their
estimated residual value, if any, on a straight-line basis over their estimated useful lives as follows:

Furniture and fixtures 20%
Office eguipment 20%

The residual value and the useful life of an asset are reviewed at least at the end of each reporting
period.

The Foundation assesses al the end of each reporting period whether there is any Indication that
any items of property, plant and equipment may be impaired and that an impairment loss recognised
in prior periods for an item may have decreased. If any such indication exists, the recoverable
amount of the item is estimated. An impairment loss, being the amount by which the carrying

amount of an asset or & cash-generating unit exceeds its recoverable amount, or a reversal of
impairment loss is recognised immediately in surplus or deficit.

q. Leases

When the Foundation acts as a lessee, the Foundation sssesses at inception of a contract whelher
the contract is, or contains, a (ease. A contract is, or conlains, a lease if the conlract conveys the
right to control the use of an identified assel for a period of time in exchange for consideration.

Fer a contract that contains a lease component and one or more additional lease or non-ease
components, the Foundation elect, by class of underlying assel, not to separate non-lease
components from lease components, and instead account for each lease component and any
associated non-lease components as a single lease component.

Al the commencement date, the Foundation recognises a right-of-use asset and a lease liability for
the rights and obligations crealed by all leases, except for leases that have a lease term of 12
months or less ("shori-term leases”) and leases for which the underlying asset is of low value. The
Foundalion recognise the lease paymentz assoclated with those shorl-term |eases and leases for

which the underlying asset Is of low value as an expense on a straighiline basis over the [ease
term.

Where the lease is capitalised, the |lease llability is initially recognised at the present value of the
lgase payments payable over the lease term, discounted using the interest rate implicit in the lease
or, if that rate cannol be readily delermined, using a relevant incremental borrowing rate. After initial
recognition, the lease liability is measured at amortised cost and interest expense is calculated using
the effective interest method. Variable lease payments that do not depend on an index or rate are

not included in the measurament of the lease liability and hence are charged to surplus or deficit in
the accounting period in which they are Incurred
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Leases (continued)

The right-of-use asset recognised when a lease is capitalised is inilially measured &t cost, which
comprises the Initial amount of the lease liability plus any lease payments made at or before the
commencement dafe, and any inifial direct cosis incurred, Where applicable, the cost of the right-of-
use assels also includes an estimale of cosls to dismantle and remove the underlying asset or lo
restore the underlying assetl or the site on which it is located, discounled to their present value, less
any lease incentlves received, The righl-of-use assel is subsequenfly staled al cosl less
accumulated depreciation and impairment losses (see note 2f).

The lease liabilily Is remeasured when there is & change in fulure lease payments arising from a
change in an index or rate, or there is & change in the Foundation's estimate of the amount
éxpected lo be payable under a residual value guarantee, or there is a change arising from lhe
reassessment of whether the Foundation will be reascnably certain to exercise a purchase,
extension or termination option. When the lease liability is remeasured in this way, a corresponding
adjustment s made to the carrying amount of the right-of-use asset, or is recorded in surplus or
deficit if the carrying amount of the right-of-use asset has been reduced to zero

The Foundation presents right-of-use assets in properly, plant and equipment (see nole 21), and
presents |ease liabilities separately in the statement of financial position.

When the Foundation acls as a lessor, It determines at lease inception whether each lease is a
finance lease or an operaling lease. A lease s classified as a finance lease if it transfers
substantially all ihe risks and rewards incidental to the ownership of an underlying assets to the
iessee. If his Is nol the case, the lease is classified as an operating lease.

Rental income from operating leases is recognised in surplus or deficlt on a straight-line basis over

the term of the relevant lease. Variable lease payments that do not depend on an index or a rate are
recognised as income when they arise.

Investments

Invesimenis are recognised and derecognised on the trade date when the Foundation becomes
party lo the contractual provisions of the Investments and are initially measured at fair value plus, in
the case of Investments other than trading securities, lransaction costs. Investments are further
categorised into the following classifications for the measurement after initial recognition.

(i} Investments in equity instruments

An investment in equity instruments is classified as fair value through surplus or deficit, except
for those investments in equity instrument not held for trading and are designated as financial
assefs al fair value through other comprehensive income. The Foundation makes an
irrevocable election at initial recognition for the investment in equity instruments to present
subseguent changes in fair value in other comprehensive income. This election s made on
an instrument-by-instrument (i.e. share-by-share) basis. Amounts presented in other
comprehensive income for such investment are not be subsequently transferred (o surplus or
deficit until the Investment is disposed of. Al the time of disposal of an Invesiment in eguity

inslruments, the cumulative galn or loss of the investment is transferred from investment
revaluation reserve to accumulated general fund,
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(Expressed in Hong Kong Dolfars)

2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
h. Investments (continued)

(i)  Investments in non-equity instruments
An investment in non-equity instruments is classified as at:

a) Amorlised cost - if the invesiment is held wilthin a business model whose objective is lo
hold the investment in order to collect contractual cash flows, and the contractual terms of
the investment give rise on specified dates to cash flows that are sclely payments of
principal and interest on tha principal amount outstanding.

b) Fair value through other comprehensive income - if the investment is held within a
business model whose objective Is achieved by both collecting contractuel cash flows and
seling financial assets, and the contractual terms of the financial asset give rise on
specified dates to cash flows that are sclely payments of principal and interest on the
principal amount outstanding. A gain or loss on an invesiment in non-equity instrumenis
measured at fair value through other comprehensive Income is recognised in other
comprehensive income, excepl for impairment gains or logses and foreign exchange gains
and losses, untll the investment is derecognised. Whan such investment is derecognised,
the cumulative gain or loss previously recognised in other comprehensive income is

reclassified from investment revaluation reserve to surplus or defict as a reclassification
adjustment.

¢) Falr value through surplus or deficit - i the investments are not classified as at amortised
cost and at fair value through other comprehensive income.

(i)  Fair value

Fair value is the price that would be received to sefl an asset or paid to transfer a lkability in an
orderly transaction between market participants at the measurement date.

Falr value of an investment on initial recognition is normally the transaction price, unless it ks
estimated by using a valuation technique when part of the consideration given or received is
for something other than the investments.

After Initial recognition, the fair value of an investment quoted in an aclive market is based on
the unadjusted quoted price and, for investments not quoted in an active markel, the
Foundation establishes the fair value of such investment by using a valuation technigue.

Valuation techniques include using recent arm's length market transactions between
knowledgeable, willing parties, if available, reference to the current fair value of another

instrument that is substantially the same, discounted cash flow analysis and oplion pricing
models.

(iv) Impairment of investments and other financial assets
The Foundation recognises loss allowances for expected credit loss on the financial
instruments that are not measured at fair value through surplus or deficit. The Foundation
considers the probability of default upon initial recognition of financial assets and assesses
whether there has been a significant increasa In credit risk on an ongoing basis.

The Foundation considers the credit risk on & financial instrument is low if the financial
instrument has a low risk of default, the debtor has a strong capacily o meet its contractual
cash flow obligations in the near term and adverse changes in economic and business

conditions in the longer term may, but will not necessarily, reduce the ability of the debtor to
fulfil its contraciual cash flow obligations.

G
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

h.

Investments (continued)

(iv) Impairment of investments and cther financial assets (continued)
The carmying amount of the receivables is reduced through the use of the receivable
impairment charges account. Changes in ihe carrying amount of the receivable impairment
charges account are recognised In surplus or deficit. The receivable is written off against the

receivable impairment charges account when the Foundafion has no reasonable expeciations
of recavering the receivable,

If, in a subsequent period, the amount of expecled credit losses decreases, the reversa|
would be adjusted to the receivable impairment charges account at tha raporting date. The
amount of any reversal is recognised In surplus or deficil.

Accounts and other receivables, contract assets and contract liabilities

A recelvable is recognised when the Foundation's right to consideration is unconditional. A right to
consideration is uncondilicnal  only the passage of time is reguired before peyment of that
consideration is due. If revenue has been recognised before the Foundation has an unconditional
right to consideration, the amount is presented as a contracl assel. Raceivables are staled al
amortised cost using the effective interest method less allowance for credit losses (see note Zh(iv)).

A contract asset is recognised when the Foundation recognizes revenus before being
unconditionally enlitied to the consideration under the peyment terms set out in the coniract
Contract assets are assessed for expecied credit losses in accordance with the palicy =&t out In nole
2h{iv) and are reclassified to receivables when the right to the consideration has become
unconditional. A contract liability is recognised when the cuslomer pays consideration, or has an

uncanditionzal right to consideration (in such ¢ase, a corresponding receivable is recognised), before
the Foundation recognises the related revenue,

Cash and cash equivalents

Cash comprises cash on hand and at bank and demand deposits with bank, Cash equivalents are
short-term, highly liguid investmenis that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value.

For the purpose of statement of cash flows, bank overdrafts which are repayable on demand form

an integral part of the Foundation's cash management are included as a component of cash and
caszh equivalents.

Accounts and other payables

Accounts and other payables are initially measured at fair value and, after initial recognition, at

amortised cost, excepl for payables with no stated interest rate and the effect of discounting being
immaterial, that are measured al cost,

Seed fund

Capital donations from the Government of the Hong Kong Special Administrative Reglon and The
Hong Kong Jockey Club are accounted for as contributicns to the seed fund for the purpose of
generating future incame for the Foundation.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
m. Employee benefits

(i) Employee leave entitlements
Employee entitlements to annual leave are recognrised when they accrue to employees., A
provision is made for the estimated liability for annual leave as a result of services rendered
by employess up to the end of reporting period.

Empioyee enlitlements to sick leave and maternity leave are niol recognised until the time of
leave.

(i) Pension obligations
The Foundation operates a mandatory provident fund scheme ("MPF Scheme") in Hong
Kong. The assals of scheme is held in separate trustee-administered funds. Obiligation for
contrioutions to defined contribution retirement plans, including contributions payable under

the Hong Kong Mandatory Provident Fund Schemes Ordinance, are recognised in surplus or
deficit as incurred.

(i) Bonus plans

The Foundation recognises a liability and an expense for bonuses based on the discretions of

the Foundation. The Foundation recognises a provision where contractually obliged or where
there is a past practice that has created a constructive obligation.

Liabilities for bonus plans are expected to be saitled within 12 months and are measured at
the ameunts expected to be paid when they are sellied.

n Provisions and contingent liabilities
Provisions are recognised for liabllities of uncertain timing or amount when the Foundalion has a
‘egal or constructive obligation arising as a result of past events, it Is probable that an outflow of
economic benefits will be required 1o settle the obligation and a reliable estimate can be made.

Where the time value of money is material, provision are stated at the present value of the
expendilure expecled lo seltle the obligation.

Where it Is not probable that an outflow of economic benefits will be required, or the amount cannot
be estimated reliably, the obligation is disclosed as a contingent liabilty, unless the probability of
outflow of economic benefits is remote. Possible obfigations, whose existence will only be
confirmed by the occurrence or non-occurrence of one or more future events are also disclosed as
contingent liabilities uniess the probability of outfiow of economic benefits is remote.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

0. Related parties
A party is considered to be related to the Foundation if:

(i} the partyis a person or a close member of that person's family and that person:
{a) has control or joint control of the Foundation;
(b} has significant influence over the Foundalion; or

{c) is a member of the key management personnel of the Foundation or of a parent of the
Foundation; or

{ll}y the party is an entity where any of the following conditions applies:

(a) the entity and the Foundation are members of the same group (which means thal each
parent, subsidiary and fellow subsidiary is related to the cthers);

(b} one entity is an associate or joint venture of the other entity (or an associale or joint
venture of a member of a group of which the other entity is a member);

(c) the entity and the Foundation are joint ventures of the same third party;

(d) one entity is a joint venture of & third entity and the other entily is an associate of the third
entity;

(e) the enlity is a post-employment benefit plan for the benefit of employees of either the
Foundaticn or an entity related to the Foundation,

(fy  the entity is controlled or jointly controlled by a person identified in (i);

(a) a person identified in (7)(a) has significant influence over the entily or is a member of lhe
key management personnel of the entity (or of a parent of the entity); or

(h) the entity, or any member of a group of which it is a par, provides key management
personnel servicas lo the Foundation or to the parent of the Foundation.

3. CHANGES IN ACCOUNTING POLICIES

Application of new and revised Hong Kong Financial Reporting Standards

During the year, the Foundation has initially applied the new and revised HKFRSs issuad by the HKICPA
that are relevant to the Foundation's financial stalements, including:

Amendments to HKFRS 3, Business Combinations: Definition of @ Business

Amendments to HKAS 1 and HKAS & Presentation of Financial Statements and Accounting Policies,
Changes in Accounting Estimates and Errors: Definifion of Malerial

Amendment o HKFRS 16, Leases: Covid-18-Related Rent Concessions

The company has not applied any new standard or interpretation that is not yet effective for the current
accounting period.
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CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENT
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The Foundalion's management makes assumptions, estimeates and judgments in the process of applying
ihe Foundation's accounting policies that affect the assets, liabllities, income and expenses in the financial
statements prepared in accordance with HKFRSs. The assumptions, estimates and judgments are based
on histcrical experience and other factors that are believed to be reasonable under the circumstances.
While the management reviews their judgments, estimates and assumptions continuously, the actual

results will seldom equal to the estimales.

a. Key assumption and other key sources of estimation unceriainty

21,

b. Critical judgements In applying the Foundation's accounting policies
A critical judgment in applying the Foundation's accounting policies is set out as follows:

Significant increase in credit risk

Certain key assumptions and risk factors in respect of the financial instruments are set out in note

HKFRS 9 does nol define what constitutes a significant increase in credit risk. In assessing whether
the credit risk of an asset has significantly increased the Foundation takes into account qualitative
and quantitative reasonable and supportable forward looking information.

REVENUE

The amount of revenue arising from the principal activity of the Foundation during the year is as follows:

Donations received from
AIDS Trust Fund
Estee Lauder (Hong Keng) Limited
Flag day fund raising events (note 8)
Grant donations
Gliead Sciences Hong Kong Limited
Janssen Pharmaceutical Company

Revenue from contracts with customers
Income from activities

Grant and sponsorship income

Gliead Sclences Hong Kong Limited

Charity activities - Run for an AIDS Free World

OTHER INCOME

Dwidend income

Gain on foreign exchange
Employment Support Scheme subsidy
Bank interests income

Sundry income

2021

4,397,052
62,000
27,560

533,078
150,000

5,170,580

210,000
735,200

—£.115780

2021

38,487
8,555
732,086
12,568
1,287

2020

3,831,257

816,805

0
4 653,062
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7. EMPLOYEES EXPENSES
2021 2020
Salaries and bonus, allowances and other benefits in kind 4,968,336 5,387,374
Pension cost - MPF Scheme 191,122 218,651
Increase in obligations for employee benefits 17.522 60,085

5176980 5646110
8.  SURPLUS ON FLAG DAY FUND RAISING EVENTS

2021 2020
Income
- Sfreet collectlons - .
- Other forms of appesals 27,550 -
27,550 -

Tolal expenses — 5957 ——
Surplus on the flag day fund raising 21,593 -
Usage of net proceeds:
- HIVs preventive education & campeigns for general public 8,322 -
- Mobile testing service & sexual health education for youth 8,474 -
- Recruitment & training of volunteers & their deployment 4 800 -

—_—1,503 =
Remaining net proceeds carried forward - =

The funds raised from the flag day fund raiging event held on 6th June 2020 was for the (1) HIVs
preventive education & campaigns for general public; (2) mobile testing service & sexual health education
for youth and (3) recruitment & training of volunteers & their deployment.

B. BENEFITS AND INTERESTS OF EXECUTIVE BOARD MEMBERS

The following disclosures are made pursuant to section 383(1)(a) to (f) of the Hong Keng Companies

Ordinance (Cap. 622) and Parls 2 to 4 of the Companies Ordinance (Disclosure of Information about
Benefits of Directors) Regulation (Cap. 622G):

a. During the year, no emolumenls, retirement benefits, payments or benefits in respect of termination of
executive board members' services (equivalent to key management compensation) were paid or
made, directly or indireclly, to the execulive board members; nor are any payable (2020: Nil), No
consideration was provided to or receivable by third parties for making available executive board
members' services (2020: Nil). There are no loans, quasi-loans or other dealings in favour of the
execulive board members, their controlled bodies corporate and connected entities (2020; Mil).

b. No execulive board member of the Foundation had a materigl interest, directly or indirectly, in any
significant transactions, arrangements and contracts in relation o the Foundation's business to which

the Foundation was or is a party that subsisted at the end of the year or at any time during the year
{2020: Nil}.

o0
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PROPERTY, PLANT AND EQUIPMENT
Right-of-use
assels Quned assels
Fumiture Office
Bt Building oend fidures  eoguipmeni Total
Al 18t April 2019 = 501,638 438,408 940,046
o by gem
At 318t March 2020 and 1st April 2020 = 501,638 191,94 581
Additions — 376741 2440 31738 410810
Al 318t March 2021 —areJ41 ___S04078 223881 _ 1.104500
m::nuhm depreciation and impairment
sses
Al 18t April 2018 - 477818 385,150 BB2 966
Charge for the yaar - 11,467 31,868 43,335
Writien off - —_— . [2847T1) __ (2847T1)
?ammmunmmmﬂ 1- 489,283 132 247 621,530
At 315t March ﬁ — 156975 499207 __ 166,233
Nel book value
At 315t March 2021 —2i0768 4871 ___ 57448 262005

At 318t March 2020 :
Disclosure for leases included:

2021 £020
Interes! expense on lease liablities 4,852 -
Expense relating to short-lerm leases
- lease term of more than one month 42,000 104,000
Tolal cash outflow for leases (note 198) —02.000 104,000

In 2019, the company entered inlo a lease agreement in respect of the premises al commercial building as
its office in Hong Kong. The lease term of the lease stands for one year with no extension or termination

oplions and all the lease payments are fixed. The lease doaes not include any option 1o renew the lease for
an additional period after the contract term.

During the year, the company enlered info ancther lease agreements in respect of the premises at
commercial building as its office in Hong Kong. The lease term of the Ieases runs for two years with no
extension or lermination oplions and all the lease payments are fixed. The lease does not include any
oplion lo ranew the lease for an additional period after the contract term.

NON-CURRENT FINANCIAL ASSETS

2021 2020
Financial assets measured al fair value through
surplus or deficit
- Listed fund in Hong Kong 47,100 27,420
Financial assets designated al fair value through other
comprehensive income
- Listed equity securities in Hong Kong —3.264 880 — 1,257,800
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11 NON-CURRENT FINANCIAL ASSETS (continued)

As at 31st March 2021, the Feundation had listed equity securities designated at fair value through other
comprehensive income as follows:

2021 2020
Name

PetraChina Company Limited 337,200 340,800
Alibaba Group Holding Limited - 917,000
The Wharf {Holdings) Limited 206,000 -
Power Assets Holdings Limited 504,000 -

Hang Seng Bank Limiad 301,000 -

Sun Hung Kai Properties Limited 353,400 -
Swire Pacific Limited 'A' 201,500 -
China Mobile Limited 264,750 -
China Life Insurance Company Limited 642,400 -
Geely Automiobile Holdings Limited 128,240 =
Greal Wall Motor Company Limited 215,500

3264800  __iZ57.800
12. ACCOUNTS AND OTHER RECEIVABLES

2021 2020
Accounts receivable 871,400 86,350
Deposits and prepayments 71.041 64,108
1,042 441 'lﬁﬂlﬂﬂ
13, CASH AND CASH EQUIVALENTS
2021 2020
Cash at banks 23,844 613 21,637,280
Cash at a licenced corporation 10,192 508,655
Cash on hands 11,000 1,000
23905805 ~ _22056945
14. ACCOUNTS AND OTHER PAYABLES
2021 2020
Other payables (note 15) 705,672 694,272
Accrued charges and miscellaneous payable 17,880 205,846
Emplovee benefit obligalions (note 17) 232262 218,437

855 814 1,118,555
15. OTHER PAYABLES

2021 2020
Al beginning of the year 684,272 692,604
Donation received on behalf of CA| 11,400 1,668
At end of the vear (note14)

705672 604,272

The Foundation has been working with China AIDS Initiative ("CAI") to help address the AIDS problems in
China since 2004. The fund was set up for HIVIAIDS projects in China through fund raising activities
conducted by the Hong Kong Commitiee for CAl. The Foundation is responsible for managing funds

raised in Hong Kong on behalf of the Hang Kong Committee for CAlL The disbursement decisions of the
fund will be made by the Hong Kong Committes for CAl
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NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31sf March 2021
(Expressed in Hong Kong Doillars)

17. EMPLOYEE BENEFIT OBLIGATIONS

2021 2020
Provision for unused annual leave ggg Eﬁﬂ 21 Bld 37

a. Dafined contribution ratirement plan
The Foundation participales in a Mandatory Provident Fund Scheme (the MPF scheme) under the
Hong Kong Mandatory Provident Fund Schemes Ordinance for employees employed under the
jurisdiction of the Hong Kong Employment Ordinance, The MPF schemes is defined contribution
retirement plan administered by independert trusiees, Under the schemes, the employer and ils
employees are required lo make contributions to the plans al 5% each of the employees’ relevant

income, subject to a cap of monthly refevant income of HK$30,000. Contributions to the plan under
MPF scheme vest immediately.

b.  Long service payments
Under the Hong Kong Employment Ordinance, the Foundation is obliged o make lump sum
paymenits on cessation of empioymenl in ceriain circumstances fo cerlain employees who have
completed at least five years of service with the Foundation, The amount payable is dependant on
the employees’ final salary and years of service, and is reduced by entitiements eccrued under the
Foundstion's retirement plan that are attributable to conirbutions made by the Foundation. The
Foundation does not set aside any assels to fund any remaining obligalions.

The present value of unfunded obligation o make long-service payment under the Hang Kong

Employment Ordinance are immaterial, the Foundation does not account the provision for the
obligation.

18, LEASE LIABILITIES
At 31st March 2021, the Foundation had lease liabilities as {ollows:

2021 2020
Present Finance Present Finance
value charge Total value charge Total
Mot later than ane year 189,620 2,380 192,000 = - -
Later than one year and
within five year 3'1 873 27 32 000 - - -
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19. NOTES TO STATEMENT OF CASH FLOWS
a. Reconciliation of liabilities arising from financing activities

Loase fatililes

At 1st April 2018
Changes from cash fliows:

Payment of lease liabilities
At 315t March 2020 and 18t April 2020 w
Changes from cash fiows:

Payment of lease liablities —_[1B0.000)
Mon-cash changes:

MNew innses 376,741

Interes! expenses an lease Labilites ﬂ
At 31st March 2021 ——i03

b. Total cash outflow for leases
2021 2020

Cash outflow for
- princlpal partion of the |ease liabilities 165,148 -
- interes! portion on lease liabiities _Aﬁz1£'m —
- short-term leases — 42,000 —104.000

—202.000 ——l04,000
20. FUNDS AND RESERVES MANAGEMENT

The Foundation's objectives when managing ils funds and reserves are to safeguard the Foundation's
ability to continue a5 a going concern, so that it can continue to provide benefits to the community.

The Foundation manages the funds and reserves structure and makes adjusiments lo it in the light of
changes in economic conditions and the risk characleristics of the underlying assels. In order o maintain
or adjust the funds and reserves structure, the Foundation may organise fund-raising activitles, apply
government grants and subventions, and adjust the amount of donations being made and level of activilies

from time lo time. No changes were made In the objectives, policies and processes during the years
ended 31st March 2020 and 2021.

The Foundation monitors its funds and reserves by reviewing the level of funds and reserves which
comprises the seek fund, accumulated general fund and investment revaluation reserve. The

Foundation's policy is to keep the funds and reserves at a reasonable level. The funds and reserves as at
31st March 2021 tolalled to HKS21,411,839 (2020: HKS20,871,323).

K
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21. FINANCIAL INSTRUMENTS
The Foundation has classified its financial assets in the following categories:

Financial assets at
fair valua through  Financial ssssts st Financial
other comprehensive fair value through assets at

income surolus or deficit amortised cost Total
2021
Mon-current  financial assels
(nole 11) 3,264,680 47,100 - 3,311,880
Accounts recelvables (nole 12) - - 971,400 971,400
Deposits {note 12) - - 51,500 61,600
Cash and cash equlvalenis - - 23965806 __ 23965805
326480 ——ALI00 24988705 28300605
2020
Mom-cument  financial assets
{note 11} 1,257 800 27420 - 1,285,220
Accounts receivables (note 12) - - 66,350 66,350
Deposits (note 12) - - 34,450 34 450
Cash and cash equivalants - - 22056845 __ 22,056,945
—L251500 —ZLA20 22057748 23442965
The Foundation has classified ilts financial liabilities in the following categories:
Financial liabilities at amortised cost
2021 2020
Other payebles (note 14) 705672 604,272
Accrued charges and miscellaneous payable (note 14) 17,880 205,846
Lease liabilities (nota 18) 221,593

945145 900,118

All financial instruments are carried at amounts not materially different from their fair values as at 31st
March 2020 and 31st March 2021.

The Foundstion is exposed to credit risk, liquidity risk and market risk arising in the normal course of ils
operation and financial instruments. The Foundation's risk management objectives, policies and processes

mainly focus on minimising the potential adverse effects of these risks on its financial performance and
position by closely monitoring the individual exposure.
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FHRETHRELEHRD T
THE HONG KONG AIDS FOUNDATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 37st March 2021

(Expressed in Hong Kang Dollers)

21.  FINANCIAL INSTRUMENTS (continued)

a.  Credit risk
The Foundation |s exposed to cradit rigk on financial assels, mainly altributable to cash at banks and
cash at a licenced corporation classifled as cash and cash equivalents. For cash al banks and cash
at a licenced corporation, as the counterparties are considered to have high creditworthiness, the
Foundation's exposure lo credit risk is limiled,

The credi risk on other financial instruments are considered 1o be low.

2021 2020
Summary quantitative dala
Accounts receivables (note 12) 971,400 66,350
Deposils (note 12) 51,500 34,450
Cash and cash equivalents —23,954.805 22,045,945

At 31sl March 2020 and 31st March 2021, the Foundation's maximum exposure to credit risk is
represented by the carrying amount of each financial asset at that dale.

b.  Liquidity risk

The Foundation is exposed to liquidity risk on financial liabilities. |t manages its funds conservatively
by maintaining a comfortable level of cash and cash equivalents In order to meet continuous

operational need.
Summary quantiative data
Later than
Nol later 1 year not |aler Carrying

ik thanlyear thanSyears  Tolal amount
Other payables (note 14) 705,672 - 708,672 705,672
Accrued charges and miscellanecus
payable (note 14) 17,880 - 17,880 17.880
Lease liabilities (note 18) — 182000 ___32000 __ 224000 __ 2218503

13552 32000 047562 __£46.145
2020
Other payables (note 14) 694,272 - - 604,272
Accrued charges and miscellaneous
payable (note 14) ___206.846 5 3 205 846

O e e 200118
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FHERAREASETRIRAF
THE HONG KONG AIDS FOUNDATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 315t March 2021
(Expressed in Hong Kong Doffars)

271, FINANCIAL INSTRUMENTS (continued)

B, Market risk

b

(i)

Interest rate risk

The Foundatlon's exposure on cash flow Interest rate risk mainly arlses from s cash at

bzrnks. As interest rates maintain at a low level, no material exposure on cash flow interest
rate risk is expecled,

2021 2020
Floating-rate financial assets
Cash at banks (note 13) 7371173 2,708,869
Fixed-rate financial asseis
Cash &l banks (note 13) - 9,500,000

Sensliivity analysis

At 31st March 2021, if interest rates at that date had been 1% (2020: 1%) higher/lower with all
other variables held constant, the Foundation's surplus for the year and accumulated general
fund would have been approximately HK$73,712 higherflower and HK$73,712 higher/lower
respectively (2020: deficit for the year and accumulated general fund would have been
approximately HK$117,000 lower/higher and HK$117,000 higherilower respectively), and no
effect on other components of fund and reserves.

The sensitivity analysis has been prepared with the assumption that the change in interest
rales had occurred al the end of the reporting period and had been applied to the exposure 1o
interest rate risk for the relevant financial instruments in existence at that date. The change in
interest rate represents managemenl's assessment of a reasonably possible change in
Interest rates at that date over the period until the end of the next annual reparting period.

The analysis is prepared on the same basis for 2020,

Currency risk
The Foundation's operalions and financial instruments are mainly denominated in ils

functional currency, i.e. Hong Kong dollars, except for cerlain assels as stated below which
were denominated in Renminbi (RMB).

The Foundation's closely and continuously monifars the exposure on currency risk. Since the
historical exchange rate fluctuation on Renminbi is insignificant. Thus, there is no significant
exposure expected on Renminbl transactions.

umm uantilative data
Dencmingted in RNMEB

2021 2020
HKS HES
Cash al banks (note 13) 120,048 110,494

Mo sensitivity analysis for the Foundation's exposure to currency risk arising fram financial
assets denominated in RMB |s prepared since the management's assessment of reasonably
changes in value of the HK dollar against RMB is insignificant.



FREBRECEAMRNF
THE HONG KONG AIDS FOUNDATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 315t March 2021

{Expressed in Hong Kong Doflars)

21, FINANCIAL INSTRUMENTS (continued)
c.  Market risk {continued)

(i) Other price risk
The investments in equity securities and funds expose the Foundation to price risk. As the
Foundation's policy is only to Invest in such investments by its surplus funds, the exposure
may not have significant impact on the Foundation's financial position.

2021 2020
Summary quantitative data
Financial assels measured at fair value through
surplus or deficit
- Listed fund in Hong Kong (ncte 11) 47,100 27,420

Financial assels designated at falr valus
through other comprehensive Income

- Listed equity securities in Hong Kong (note 11)  __3.264,680 — 1,257,800
— 1800 —tB5.220

A 5% increaseldecrease in markel prices al 31st March 2021 with all other variables held

constant, would have no material effect on surplus for the year and increased/decreased
investment revaluation reserve by HK$163,245 (2020: no malerial effect on deficit for the year
and increased/decreased investment revaluation reserve by HK$62,880).

The sensitivity analysis has been prepared with the assumption that the change In market
price had occurred at the end of the reporting peried and had been applied to the exposure o
market price risk for the relevant financial instruments in existence at that dale. The changes
in market price reprasents management's assessment of a reasonably possible change in
market price al that dale over the period until the enc of the next annual reporting period.

The analysis is prepared on the same basis for 2020,

d.  Falrvalues
Financlal assets and liabilties measured at fair value in the statement of financial pesition and non-

financial instruments that are disclosed at falr value are categorised In its entirety into the following

three levels of the fair value hierarchy based on the basis of the lowest level input that is significant
to the fair value measurement in its entirety:

- Level 1: fair values measured using quoted prices (unadjusted) in active markets for identical
financial assets or liabilities.

- Level 2: fair values measured using inputs other than quoted prices included within Level 1 that
are observable for the financial asset or liability, either directly or Indirectly; and

- Level 3: fair values measured using inputs for the financial assel or llability that are nol based on
observable market data.
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FREBARLESTRARAS
THE HONG KONG AIDS FOUNDATION LIMITE

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31sl March 2021

{Expressed in Hong Kong Dollars)

21. FINANCIAL INSTRUMENTS (continued)
d. Falr values {continued)

Financial instruments that are measured at fair value:

Recurring fair value measurement:
Leve! 1 LevelZ  Level3 Total
2021
Financial assets at fair value through
surplus or deficit
- Listed funds in Hong Kong (note 11) 47,100 - - 47,100
Financizl assets at fair value through
other comprehensive income
- Listed equity securities in Heng Kong
(note 11) 3,264 8O0 = - 3,264 880

3.311.890 - - 3311900

2020
Financial assets at fair value through
surplus or deficil

- Listed fund in Hong Kong (ncte 11) 27,420 - - 27,420
Financial assets at fair value through
other comprehensive income
- Listed equity securities in Hong Keng
(note 11) 1,257 800 - - 1,257.800

a2 R e e 1200220

22, RELATED PARTY TRANSACTIONS

The Foundation did not have material related party iransactions other than those already disclosed in other
parts of these financial statements.
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FHFERALSTHMRLE
THE HONG KONG AIDS FOUNDATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31st March 2021
(Expressed in Hong Kong Dollars)

HK FINANCIAL REPORTING STANDARDS ISSUED BUT NOT YET EFFECTIVE FOR THE CURRENT
PERIOD

HKFRSs that have been issued but not yet effective for the current period include the following HKFRSs
which may be relevant to the Foundalion's operations and financial statements:

Effective for annual

periods beginning on of after
2020 amendment to HKFRS 16 Leases - Covid-18-Related Renf
Concessions 1st June 2020
Amendments to HKAS 38 Financial Instruments: Recognition and
Measurement, HKFRS 4 Insurance Coniracis, HKFRS 7 Financial
Instruments: Disclosures and HKFRS 9 Financial instruments:
Disclosures, HKFRS 8 Financial Instruments and HKFRS 16 Leases -

Interesf Rate Benchmark Reform - Phase 2 181 January 2021
HKFRS 17 Insurance Conlracls 181 January 2021
2021 amendment to HKFRS 16 Leases: Covid-19-Related Renl

Concessions beyond 30 June 2021 1st April 2021
Ameandment to HKAS 18 Proparty, Planf and Equipmeni - Froceeds

before Infended Use 1st January 2022
Amendment to HKAS 37 Provisicns, Contingent Liabilities and Contingent

Assels - Onerous Contracts - Cost of Fulfiling & Contract st January 2022
Amendment to HKFRS 3 Business Combinations - Reference lo the

Conceplual Framework 1st January 2022
Annual Improvements to HKFRSs 2018-2020 1sl January 2022
Amendments to HKAS 1 Presenlation of Financial Slatemenis -

Classification of Liabiiittes as Current or Non-current 15l January 2023
Amendments to HKAS 1 Presentation of Financial Statements: Disclosure

of Accounting Policies 1st January 2023
Amendments to HKAS B Accounting Policles, Changes in Accounting

Estimates and Errors : Definition of Accounting Estimates 1st January 2023

Amendments to HKAS 28 (2011) Investments in Associales and Joint
Ventures and HKFRS 10 Consolidated Finencial Statements - Sale or
Contribution of Assets between an Investor and ils Associate or Joint

Venture To be determined

The Foundation has not early adopted these HKFRSs. Initial assessment has indicated that the adoption
of these HKFRSs would not have a significant impact on the Foundation's financial statements in the
period of initial application. The Foundation will ba continuing with the assessment of the impact of these
HKFRS= and other significant changes may be identified as a resull.
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AIDS Insfiule, The Universiy of Hong Kong

AIDS Society of Asio and the Pacific
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Hong Kong Leshian and Gay Film Fesfival HFERAEREE
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Hong Kong Pride Parada HERTET

Hong Kong Univessity of Science and Technology HEREEAR

Hu Tang Souna HE&%
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Sinomax Group Limited EEEMFELE
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Stephen Liu and Company, Cerfified Public Accountants (Practising) EEEEH AT
Sunshine Action RS TE
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The Family Planning Association of Hong Kong FEFEEEE
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The Nefharsole School of Nursing - The Chinese University of Hong Kong EEFIAREITEIERR
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